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HNPEAUCJIOBHUE

MeTtoauueckre peKOMEHAalU pa3padoTaHbl C LEIbI0 OKa3aHUs MOMOIIH
CTylaeHTaM HampaBieHus noarotoBku 38.04.01 Okonommuka, o4dHOM (HOpMBI
OoOy4eHHs] TPU CaMOCTOATEIBbHON NOATOTOBKE K 3aHATHSIM IO JHCLMILIAHE
«OCHOBBI OIIEHOYHOU JIESITETBHOCTH.

MeTtonuueckre  peKOMEHIAlMu  pa3paboTaHbl B COOTBETCTBUM  C
®denepadbHBIM  TOCYJAPCTBEHHBIM 00pa30BaTENbHBIM CTAHAAPTOM  BBICILIETO
oOpazoBanusi HampasiieHus: oarotoBku 38.04.01 DxoHOMUKA, YyTBEpKICHHBIM
npuka3zoM MuHuctepcTBa oOpazoBaHus U Hayku Poccuiickoit deneparu Ne 939
ot 11.08.2020 roxa.

[Ipennaraemple  METOOUYECKHE PEKOMEHAAUMU  COJEPKAT IEPEUYCHb
TEOPETUYECKHX TEM U 3aJaHusl Il CaMOIIPOBEPKH, KOTOpPbIE HEOOXOIUMO
BBITIOJIHUTH IPY CAMOCTOATENIBHON MOJATOTOBKE K KaKJIOMY 3aHSTHIO.

K TemaMm npuBOAWTCS CHHUCOK JUTEpPaTypbl, B KOTOPOM MOKHO HaWTH
OTBETHI HA ITOCTABJICHHBIE BOIIPOCHI TEOPUN IVCLIUIUIMHBI.



3

METOINYECKHUE YKA3ZAHUA JJIAA OBYUYAIOIIUXCA
IO OCBOEHUIO JUCHUIIVIMHBI

OCHOBHBIMH BHJIaMU ayAUTOPHOM pabOThl CTyIAeHTa NpPHU HU3YYCHUU
IUCIUIUTUHBL  «OCHOBBI ~ OIICHOYHOW  JI€ATEIBHOCTH» SIBISIOTCSA JIEKIMH U
npakTuueckue 3aHiaThd. CTyIeHT He HMMeeT IpaBa MpOIyCKaTh 3aHATHS Oe3
YBa)KUTEJIbHBIX IPUYHH.

Ha nexkumsx wusznararorcs U pasbACHAIOTCS OCHOBHBIC IIOHSTUS TEMBI,
CBSA3aHHBIE C HEH TEOPETHMUYECKWE U MPAKTUYECKUE MPOOJIEMBI, JAIOTCS
PEKOMEHIALMU I CaMOCTOATEIbHON paboThl. B Xone jaexkuuu CTyJeHT I0JKeH
BHUMATEJIBHO CIIyIIAaTh U KOHCIIEKTUPOBATh MATEpHAIL.

N3ydyenne Hanbosee BaXXKHBIX TEM WJIM PA3/EJIOB JAUCLUUIUIMHBI 3aBEpPIIAIOT
MPAKTUYECKHUE 3aHITHSI, KOTOphIE 00ECIEeYMBAIOT KOHTPOJb IMOATOTOBICHHOCTH
CTYJCHTA;, 3aKperuieHne ydeOHOro MaTepuala; NPUOOpPETEHHE OMbITa YCTHBIX
myOJIMYHBIX BBICTYIUICHHM, BEJCHHUS JUCKYCCHH, B TOM YHCIE apTryMEHTAIluu |
3aIUTHI BBIIBUTAEMBIX TIOJIOKEHUH U TE3HCOB.

[TpakTHyeckoMy 3aHITHIO TPEANISCTBYET CaMOCTOsITeNbHas paboTa
CTYJCHTa, CBS3aHHAas C OCBOCHHEM MaTepuaja, IMOJy9eHHOTO Ha JEKIHIX, H
MaTepuasoB, HU3JIOKEHHBIX B Yy4eOHMKAaX M YYEOHBIX MOCOOMSIX, a TaKxKe
JUTEpaType, peKOMEH0BaHHOM MPENo1aBaTEeIIEM.

[To cormacoBanuio c mpenojaBaTeieM WM IO €ro 3aJaHUI0 CTYACHTHI
TOTOBST pedeparsl M0 OTACIbHBIM TEMaM JUCUUIUIMHBI, BBICTYNAIOT HAa 3aHIATUAX
¢ goxinagamu. OCHOBY JIOKJIaJOB COCTaBISieT, KaK IPaBUJIO, COJIEpKaHHUE
HOJTOTOBJIEHHBIX CTYJEHTaMH pedepaToB.

KauectBo yueOHOI pabOTHl CTYyAEHTOB MPENOAaBaTelb OLEHUBAET IO
pe3ysbTaTaM TECTUPOBAHUS, COOECEIOBaHMs, PEUICHUIO CUTYAIlMOHHBIX 3a71a4 U
KEHCOB, a TaKkKe MO pe3ysbTaTaM JOKJIaI0B.

[IpenogaBaTens y» e Ha MEPBBIX 3aHATHSAX OOBSCHSIET CTyIEHTaM, KaKue
dopMbl  O00yueHHS CIEIyeT HWCIONb30BaTh MPU CAMOCTOSTEIHHOM HW3YYCHHU
JUCIMIUTAHBL: KOHCIIEKTUPOBAHUE YYEOHOUM IHUTEepaTypsl U JIEKIIUU, COCTABICHHUE
CIOBapey NOHATUNA U TEPMHUHOB H T. II.

B mpouecce o0ydenus: mpenonaBaTead HCHOJIb3YIOT aKTUBHBIE (OPMBI
paboThI CO CTYJEHTAMU: YTEHHUE JIEKIUHA, IPUBJICYEHUE CTYICHTOB K TBOPUECKOMY
IpOLECCY Ha JIEKLUAX, OTPaO0TKY CTYJAECHTaMH MPOMYLIECHHBIX JIEKIIUH, ydacTue B
IPYNIOBBIX U WHAUBUAYAIbHBIX KOHCYJbTalUsAX (cobecenoBaHuu). ITU (HOPMBI
CHOCOOCTBYIOT BBIPAa0OTKE y CTYACHTOB YMEHHUS paboTath C Y4eOHHUKOM W
autepatypoil. M3ydeHue nuTepaTypbl COCTaBIISIET 3HAYUTENbHYIO 4acTh
CaMOCTOSITENIbHOM paboThl CTyneHTa. DTO OOJBIION TPy, TpeOyIOMmMA yCUIui U
KellaHusl cTyleHTa. B camom Hadanme pa®OThl HaJ KHUTOH Ba)KHO OMPEACIUTH
IeJIb U HaIpaBlIeHHWEe 3TON paboThl. [IpounTanHOE cleayeT 3aKpenuTh B MaMSITH.
OmanM  #3 Tpué€MOB  3aKpEIUICHWS OCBOCHHOTO  MaTepuana  SBJSETCS
KOHCIIEKTUpOBaHHE, 0€3 KOTOpPOro HEeMBICIMMa cepbE3Has paboTa Hag
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muteparypoir. CHCTEeMAaTHYEeCKOE€ KOHCIIEKTUPOBAHHWE IIOMOTAET HAYYHTHCS
MPaBUJILHO, KPATKO U YETKO M3JIaraTh CBOMMH CJIOBAMHU MTPOYUTAHHBIN MaTepual.

CamocTosTeNnbHyI0 padOTy cleayeT HauuHaTh C MEepBbIX 3aHiITHH. OT
3aHATHS K 3aHATHIO HYKHO PETYJISIPHO TMPOYMTHIBATH KOHCIICKT JICKITHH,
3HAKOMUTBCS C COOTBETCTBYIONIUMHU  paszieliaMd ydeOHWKa, YHTaTh U
KOHCIIEKTHPOBATh JTUTEPATYPY MO KAKIOW TemMe NUCHUIUTMHBL. CaMOCTOsITeNbHAS
paboTa 1aéT CTyJEeHTaM BO3MOXHOCTb PABHOMEPHO paCIpEAe/IUTh HArpysKy,
crocoOcTByeT Oosiee TIyOOKOMY M KaueCTBEHHOMY OCBOCHUIO Y4YEOHOTO
MaTepuaia. B ciydae HEOOXOIMMOCTH CTYACHTBI 00paIlalOTCsl 32 KOHCYJIbTaluen
K MPEno/iaBaTellio Mo BONpOocaM JAUCIUIUIMHBI C IIEJIbI0 OCBOCHHUS U 3aKPEIUICHUS
KOMIIETEHIIHH.

OcHOBHasi 1eJIb CaMOCTOATENbHOM paboThl CTyACHTa NpPU HU3YUYEHUU
TUCITUTUIMHBI — 3aKPENUTh TEOPETUYECKHUE 3HAHUS, MOJYyYEHHBIE B IPOIECCE
JEKIMOHHBIX 3aHATHH, a Takke CPOpMHUPOBaTh TMPAKTUUSCKUE HABBIKU
CaMOCTOSITEIILHOTO aHaJIN3a 0COOCHHOCTEMN AUCIUTIIIUHEI.
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3aganns 1 caMONPOBEPKHU
Tema 1. IlonsiTHe, L€/ U IPUHIMIIBI OLIEHKU OM3HecA.
TecToBble 3a1aHUS.

1. SBusgercs AW CyMMa CTOMMOCTCH OTHCIBHBIX OH3HEC-JTUHHI
(CTpYKTYpHBIX OM3HEC-€IMHUI]) OpraHu3aluu €€ OLEHOYHON pPBIHOYHOMU
CTOMMOCTBIO:

a) na;

0) HeT;

B) B psJI€ CIIy4aeB.

2. B KakoM COOTHOIIEHUM HaxXOJSATCA OlIEHKa Ou3Heca M OIIEHKa
npearaeMbiX K GQMHAHCUPOBAHUIO MHBECTUIIMOHHBIX MTPOEKTOB:

a) OIEHKAa HMHBECTHI[MOHHBIX IPOEKTOB SBISIETCS YACTHBIM CIy4aeM
OIICHKU BHOBB CO3/1aBa€MOT0 OM3HECA;

0) yka3aHHBIC JBE OICHKH HE MMEIOT HUUETO OOIIEro;

B) OllcHKa Ou3HEca BO3MO’KHA JIUIIb MOCJIE CTAPTOBBIX WHBECTUIIUUA B
HOBBIN MPOEKT.

3. YcnemHo npoBen€HHAs PECTPYKTYpU3alUs MPUBOJIUT K MOBBIIICHUIO
PBIHOYHOW CTOMMOCTH OpraHu3alMd He3aBUCHUMO OT €€ (UHAHCOBOIO
COCTOSIHUSA:

a) na;

0) HeT;

B) JIUIIb B TOM CiIy4yae, €Clii Y KOMIAHUM He ObLIO BHEIIHUX MPU3HAKOB
(HMHAHCOBOI HECOCTOSATEIBHOCTH.

4. IlpuszHaéTcss UM  HEABUKUMOCTBIO B  3aKOHOJATENIbCTBE PO
npeaIpusTue:

a) HET, HE IPU3HAETCH;

0) na, mpu3Haércs;

B) J1a, MPU3HAETCS, KAaK UMYIIECTBEHHBIM KOMIIEKC B LIEJIOM.

5. UTO U3 HWXKENEPEUYUCICHHOTO HE COOTBETCTBYET OMNPEACICHUIO
JUKBUAAIMOHHON CTOMMOCTH:

a) CTOUMOCTb, pAacCUMTaHHAss Ha OCHOBE peajlu3allud aKTHUBOB
NPEINPUITHS TIO OTAECIbHOCTH;

0) pa3sHOCTh MEXIY BBIPYYKOM OT MPOJAXKH aKTUBOB TPEANPUSATHUS TIO
OTAEIBHOCTH;

B) CTOMMOCTb, paCCUUTAHHAS 110 KOHKPETHOMY (DaKTy;

I) CTOUMOCTb, pacCUMTaHHas JJIsI TMPEANPHUSITUSA, KOTOPOE HAXOIAUTCS B
COCTOSTHUU 0aHKPOTCTBA;

1)  CTOMMOCTb,  yYHUTBHIBAIOIIAs  WHIWBHUAYyaJbHbICE  TpeOOBaHUS
KOHKPETHOTO MHBECTOPA.

6. Kakoil u3 HMXKENEepeunCICHHBIX OOBEKTOB T'Pa)KJaHCKOrO IMpaBa HE
BXOJIUT B TIOHSITUE «UMYIIIECTBOY MPEATPUSTHS:

a) IBUKMMOE UMYILECTBO;

0) HEJIBUKUMOCTD;



B) JICHBI'U;

) IIEHHbIE OyMmaru;

1) MpaBa Ha BEIIIH;

¢) nH(pOpMAIIHS; K) BCE BXOJIAT.

7. DOKOHOMHMYECKMH TMPHUHIMI, COMNIACHO KOTOpOMY Jo00OaBJeHUE
JOTIOJTHUTENBHBIX PECYPCOB K OCHOBHBIM (paKTOpaM MPOU3BOJACTBA 3P(HEKTUBHO
10 TeX MOop, MOKa 4YMCTas OTJada YBEJIMUYMBAETCS ObICTpee pocTa 3aTpar,
Ha3bIBACTCS:

a) IPUHLMIIOM (PaKTOPOB MTPOU3BOJICTBA;

0) NPUHIUIIOM IPOMOPLIHUOHAIBHOCTH;

B) IPUHIUIIOM NPEIEIbHON NPOU3BOIUTEIBHOCTH;

I') IPUHLUIIOM CIIPOCa U MPEIIOKEHUS; 1) TPUHIIMIIOM KOHKYPEHIIUH.

8. DKOHOMMYECKHUIN MPUHIUI, COTJIIACHO KOTOPOMY MAaKCHUMAaJbHBIN JOXOJ
OT TPEAUPHUATHS MOXKHO MOJIYYHUTh MPU COOIMIOJEHHH ONTUMAJIBHBIX BEIUYUH
(haKTOPOB MPOU3BOJCTBA, HA3BIBAECTCS:

a) IPUHLHUIIOM JTONOJIHUTEIBHOTO BKJIAA;

0) npuHUUTIOM (PAaKTOPOB MPOU3BOJICTBA;

B) IPUHIIMIIOM 3aMEIlCHUS;

I') IPUHLUIIOM IPONOPIUOHAIBHOCTH;

1) IPUHILIMIIOM MPEEIbHON MPON3BOIUTEIBHOCTH.

9. DOKOHOMHYECKHMH MPUHLMI, COIJACHO KOTOPOMY MAaKCHMaJlbHas
CTOMMOCTb MPEANPUATUS ONPEACISIETCS HAUMEHbBIIEH LEHOW, IO KOTOpOH
MOXXET OBITb MNPUOOPETEHO Jpyroe MpEeaNpHusiTUE C OSKBUBAJIECHTHOMN
[OJIE3HOCTBHIO, HA3bIBAETCS:

a) IPUHLIUIIOM 3aMEIICHUS;

0) MPUHIIUIIOM COOTBETCTBUS MOTPEOHOCTAMM PHIHKA;

B) IPUHIIMIIOM OXKHUIAHUS;

I') IPUHIIMIIOM OCTATOYHON MPOU3BOUTENHLHOCTH;

1) TPUHLHUIIOM MPEIeNbHON MPOU3BOIUTEILHOCTH.

10. Kakne u3 HUXKENEPEUHUCICHHBIX (DAKTOPOB HE BIUAIOT HA BEJIUYUHY
OLIEHKH CTOMMOCTH MPEANPUATHS:

a) BEJIMYMHA JJOXOJI0B OT XO3IMCTBEHHOU JESITENBHOCTH MPEAIIPUSATHS;

0) cTerneHb pucKa MOJyUYEeHHUs 10X0JI0B;

B) BpeMs IMOJY4YeHUs [JOXOJOB OT XO3AWCTBEHHOM J€ATEIbHOCTU
OpeanpUsATHS;

I) CTENEHb KOHTPOJSA HaJl MNPEAIpUATHEM, KOTOPYIO MOJYy4aeT €ro
MTOKYIIATElIb;

1) JIMKBUAHOCTh UMYLIECTBA IPEATIPUATHSA;

€) Bce (pakToOphl BIAUSIOT HA BEJIMUYMHY OLIEHKH CTOMMOCTH MPEANPUSITH.

KoMneTeHTHOCTHO-OpMEeHTHPOBAHHBbIE 32 IaHUS.

3ananue 1. PaccuuraiiTe ypoBeHb ONEPAIMOHHOTO (IIPOU3BOJACTBEHHOIO)
JIEBEpUJIKA MPEINPUATHS TIPU yBEIUYEHUU 00BEMOB Mpou3BoAcTBa ¢ 50 ThIC.
€IUHULl 10 55 ThIC. €UHMUI], €CIU H3BECTHO, UYTO LI€HA €IUHMIIBI MPOTYKIIUU
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coctapisier 2000 py0.; yCIOBHO-IIEPEMEHHBIE PACXO/Ibl HA €IUHUILY MPOTYKIUU
— 1000 py®.; mocTosTHHBIE pacXoabl HA BECh 00BEM IMPOU3BOACTBA — 15 MIIH
pyo.

3aganme 2. Onpenenum MoaupuIUpoBaHHYIO cTaBKy goxoaHoctu MC/I.
Nwmeercs npoext «Benepa», 3aTparsl Ha KOTOPBIA COCTaBisAlOT 750 neH. en.,
MoToK JoxoxoB 1o rogam: 400, 500, 700, 600 neH. ex.

3amanue 3. OxujaeMblii YUCTHIM JEHEKHBIA TOTOK MPEINPUATHS Ha
koHerl 1-ro roga paBen 500 000 py0., Ha koHen 2-ro roga — 750 000 py6., Ha
koHell 3-ro roga — 900 000 py6. B nanpHeliieM TporHO3UPYETCsl €KETOIHBIN
POCT YHUCTOTO JeHexkHoro mortoka g = 10%. CpenHeB3BelIeHHAas CTOMMOCTD
kanutana WACC = 15%. Onpenennum TEKYIYI0 CTOUMOCTb MPEATPUATHS.

Bonpocel 17151 00CyKaeHusl.

1. YTo BXOIUT B MOHIATHE «OIl€HKA OM3HECa»?

2. KakoBbI 0CHOBHBIE 0COOEHHOCTH OM3HEca Kak ToBapa?

3. KakoBBI OCHOBHBIE LIE€JIN U 3aa4YU OLIEHKHU Ou3Heca?

4. Kakue BUABI CTOMMOCTH ONIPEACIAIOTCS IIPH OIeHKE On3Heca?

5. Kakne ocHOBHBIC (aKTOpPHl OKa3bIBAIOT BIMSHHUE Ha CTOMMOCTH
on3Heca?

6. Kakue mpuHIUIIBI OIleHKH OM3HEeca OCHOBAaHBI Ha MPEJACTABICHHUIX
coOcTBeHHHKA?

7. Kakue npuHIUNBI OIEHKH OW3HECA CBS3aHHBIE C AKCILTyaTaruen
coOCTBEHHOCTH?

8. Kakme mnpuHIUIBI OICHKM Ou3HEca OOYCIOBICHBI JIEHCTBHEM

PBIHOYHOM Ccpenbl?
Tembl pedepartos.

1. DKOHOMHUYECKOE COAEpKaHUE M BBIOOP OE3pHCKOBOM JOXOJHOCTHU
MIPH OTIPEICTICHUH CTaBKH TUCKOHTHPOBAHUS.

2. Mogenb apOUTPaKHOTO IIEHOOOpa3oBaHUsI U €€ MPUMEHEHUE MpHU
OTpe/IeJICHUU CTaBKU JUCKOHTUPOBAHHUS.

3.  IlpakTuueckwe acmeKThl NPUMEHEHUS MeToAa KyMYJSITHBHOTO
MOCTPOCHUSI.

4.  IlpakTuueckue acrekThl pacyéTa CTOMMOCTH OHM3HECa Ha OCHOBE

PBIHOYHBIX MYJIbTUIIIIUKATOPOB.
5. Onenka 1e0UTOPCKON 3a0JPKEHHOCTH TPEATPUSITHUS.
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Tema 2. IloaroroBka nugpopmManuu, He00X0AUMOM IJI OUEHKH
OusHeca.
TecToBble 3a1aHus.

1. Tlpm mnpoBeAeHWH OICGHKM OW3HECA METOJIOM YHCTHIX aKTHBOB
OCHOBHBIM HCXOJHBIM JJOKYMEHTOM SIBJISICTCS:

a) baylaHcoBBINM OTUET IPEATIPUITHS.

0) OT4éT 0 MpUOBLIAX U YOBITKAX.

B) OTU€T 0 ABMIKEHUU JCHEKHBIX CPE/ICTB.

r) BenomocTs 3apaboOTHOM IUIATHI.

2. IlpuBenenrie U KOPPEKTUPOBKA (DMHAHCOBOM OTYETHOCTU HE BKIIIOYAET
B ceOs:

a) KOPPEKTUPOBKY CTaTed JOXOJOB M PACXO0JIOB TAKUM OOpazoM, YTOOBI
OHU JIOCTATOYHO IMOJIHO XapaKTePU30BaIn PE3yIbTaThl AEATCILHOCTH KOMITAHUU
3a MPOJIOKUTEIBHBIN IEPUOT BPEMEHH;

0) mepecuéT OTUETHBIX CTOUMOCTEHN B TEKYIIIHE;

B) (DMHAHCOBBIN aHAIN3 JACATCIBHOCTH MPEATPHUITHUS.

3. Kakoii MOKyMEHT SBJISIESTCS OCHOBAaHHEM ISl TPOBEICHHUS OICHKU
Oouzneca?

a) JIUICH3USI;

0) moroBop;

B) aKT;

r) cepTuduKar;

1) pacnopsiKeHue

4. B mHactosimiee Bpemss B Poccum g OCYIIECTBIEHUS OLEHOYHOM
NeATeIbHOCTH HEOOXO0UMO UMETh:

a) IUICH3MI0 MUHUCTEPCTBA SKOHOMUYECKOTO Pa3BUTHS U TOPTOBIIH;

0) OUILIOM CIIEIHAIMCTA 10 OIICHOYHOM JIesITeIbHOCTH;

B) suieH3u0 DeaepanbHOrO areHTCTBAa IO YNPaBIeHUIO (enepabHbIM
UMYIIECTBOM;

r) pa3pernieHue MUHUCTEPCTBA (PUHAHCOB.

5. OneHIuK 00s13aH XpaHUTh KOMHUU COCTABJIECHHBIX OTYETOB B TCUCHUE:

a) TPEX JIET;

0) msATH JET; B

) OJTHOTO TO/Ia.

6. PesynpTaT npormecca onpeaeneHus CTOMMOCTH 00beKTa COOCTBEHHOCTH,
MOJTYYCHHBIM OIICHIIMKOM TIOCJIE aHajdu3a TEXHUKO-DKOHOMHUYECKUX JaHHBIX
(mapameTpoB) 00 00BEKTE OIEHKH, MPOBEJICHUS COOTBETCTBYIOIIUX PACUETHBIX
omepanuii, MaTeMaTHYeCKOTO COTJIACOBAHUA M JIOTHYECKUX CYXKICHUU 10
MOBOJYy BEJIIMYWH CTOMMOCTH OOBEKTa, PACCUMTAHHBIX HAa OCHOBE OIICHOYHBIX
MOJIXO0B:

a) OCTaTOYHasi CTOUMOCTB;

0) oKOHUaTeNbHas BeJIMYMHA CTOUMOCTH;

B) PIHOYHASI CTOUMOCTH;



') TeKyIasi CTOMMOCTb.

7. Kakoif u3 cTaHIapTOB OIICHKH OW3HEca HamOOJIee YacTO UCIOJIb3yEeTCs
B MHUPOBOH MPAKTHUKE MPHU OLECHKE MPEANPHUATHS, KOTJa OHA OCYIICCTBISCTCS
JUISL OTIPENENICHUST CTOMMOCTH MHHOPUTAPHOTO TMaKeTa €ro akiui (makera
MEHBIIIMHCTBA):

a) 000CHOBaHHAsl PHIHOYHAS! CTOUMOCTB;

0) o00cHOBaHHAs CTOMMOCTb;

B) MHBECTUIIMOHHAS! CTOUMOCTD;

') BHYTpeHHss (hyHIaMeHTaIbHas ) CTOUMOCTb.

8. Kakue u3 mepeyuciaeHHbIX HUXKE TNpaB Ha HEJIBMXKMMOE HMYIIECTBO
MOJJIEKAT TOCYAAPCTBEHHOM pEeTUCTpaLINU:

a) MpaBo COOCTBEHHOCTHU,;

0) paBo XO3SKUCTBEHHOTO BEJICHUSI;

B) ITPaBO ONEPATUBHOTO YITPABIICHHUS;

') UTIOTEKA;

1) BCE BBIIIECTIEPEYUCIICHHBIC TTpaBa.

9. Kakoii u3 HHKENEpPEUHCICHHBIX OOBEKTOB TPaXJaHCKOTO IIpaBa HE
BXOJUT B IMOHITUE «UMYIIIECTBOY:

a) NIBUKUMOE UMYIIIECTBO;

0) HEIBUKUMOCTD;

B) JICHBI'H;

I) lICHHbIE OyMmaru;

1) IpaBa Ha BEIIN;

¢) nHhOopMaIIHs; ) BCE BXOJIST.

10. JlaTa OlleHKH UMYIIIECTBA:

a) Ha JICHb MTPOBEJICHMS OIICHKU UMYIIICCTBA;

0) Ha JIeHb 3aKJIIOUYCHHUSI KOHTPAKTa Ha YCIYTH MO OICHKE;

B) Ha JIEHb C1a4M OTUETA 00 OIICHKE;

') Ha JICHb 3alJIaHUPOBAHHOMN MPOJAaXu 00BHEKTA OLCHKH.

KoMneTeHTHOCTHO-OPHMEeHTHPOBAHHbIE 3aTaHUS.

3aganme 1. OnpegenuTe peajbHYI CTaBKY J0X0/a, €ClM TpeOyemas
MHBECTOPOM cTaBKa Aoxona coctaBigeT 30% B HOMHHAJIbHOM BBIPaKCHUMU.
Nupaekc neH B TekyuieM rogy coctasui 17%?

3ananue 2. [Ipeanpusitue BBIIUIATHIO JUBUICHIBI 32 TPOILLUIBIMA TOI B
pa3sMepe 60 py0. Ha akmuro. OKugaeTcsl €KEroAHbId MPUPOCT AUBHACHIOB Ha
8%. Omnpenenuth cTOUMOCTh | aknmu (rocie BoeIIaThl 60 py6. TUBHUACHIOB),
€CJIM CTaBKa JUCKOHTHUPOBaHUS cocTaBiuseT 16%.

3ananue 3. O6opynoBanune 6pu10 mpuodpeTeHo B xx01 1. 3a 1 maH pyo.
(kypc pyOas Mo OTHONICHHUIO K JOJUIapy Ha aaTy npuoOperenus 63 : 1).
Onpenenure CKOPPEKTUPOBAHHYK) CTOUMOCTBH MOKYINKH 000pyoBaHus B xx02
r.?

Bomnpocsl ais1 00cy:KIeHus.
l. Uto BKIIOUAET B ce0s1 010K «BHEIIHSA UHGOpMAITUS ?
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2. UYro BKITIOYAET B ce0s OJIOK «BHYTPECHHSIS HHPOPMAITHS» ?

3. Kak mpowusBoguTcs WHOIANMMOHHAS KOPPEKTUPOBKA (HMHAHCOBOU
OTYETHOCTH MPEANPUATHUSA?

4. Kak mnpousBogutcsi HOopMmanuzainus OyXrajlTepcKo OTYETHOCTH
NpeanpusaThs?

5. B kakux cnydasx mpous3BOAUTCA TpaHcopmarusi OyXraiaTepcKon
OTYETHOCTH IPENPUATHUSA?

6. Kakune moxazaTenu xapakTepu3yloT (PUHAHCOBOE COCTOSIHUE
npeanpusTus?

Tembl pedepartos.

1. Hopmanuzanusa Oyxraatepckoil OTUETHOCTH B MPOIECCE OLIEHKU
OuzHeca.

2. [IpakTryeckue acmeKkTbl MPUMEHEHUS METOJa JTUCKOHTUPOBAHHBIX
JIEHEKHBIX TTOTOKOB.

3. Onenka MOpPOU3BOJACTBEHHONW HEABMIKMMOCTH B paMKax MeETOJa
YUCTBIX aKTUBOB.

4. Mojenb OLIEHKH KalUTalbHBIX aKTUBOB: OCOOCHHOCTH MPUMEHECHUS
B POCCUMCKOU NPAKTHKE.

3. Meton cpeaHeB3BEIICHHONW CTOMMOCTH KamuTana: OCOOCHHOCTU

IpUMEHEHUS B POCCUICKON MIPaKTHUKE.
6. OneHKa XOJIAUHTOBBIX KOMITAHUMN.
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Tema 3. JloX0aHBIN MOAX0J U €r0 METOAbI.
TecToBble 3a1aHus.

1. IIpouenTHas cTaBKa, KOTOpas MCHOJB3YETCS ISl MEpecYEra roJl0BOro
7I0X0J1a B PEIHOYHYIO CTOUMOCTH 00BEKTa, HA3hIBACTCS:

a) 6€3pUCKOBOM CTAaBKOM J0X0/a;

0) cCTaBKOW JTMCKOHTUPOBAHUS;

B) HOPMOM BO3MEIIICHUS KaIUTaja;

I') CTAaBKOW KaluTaIu3alluH;

1) BCE OTBETHI HEBEPHBI.

2. UTo U3 HIXKECIIEAYIONIIETO HEMPABUIBHO:

a) CTOUMOCTB = JI0XO/I : KOA(D(PUIIMEHT KaluTaIu3alluu;

0) noxoa = KOd(PUITMEHT KanmuTalIu3aluu X CTOUMOCTD;

B) KO3 (PULIMEHT KanuTaanu3auud = J0XO0/l : CTOUMOCTb;

r) 10X0J = KO3 (DUIIMEHT KanuTaIU3alU1 ;| CTOUMOCTb;

1) BCE OTBETHI HEBEPHHI.

3. [IlpomeHTHass cTaBKa, KOTOpas HCIOJb3yeTCAd sl IPUBEICHUS
OKHMJTaeMbIX OyIyIIHX JCHEKHBIX MTOTOKOB K TEKYIIEH CTOUMOCTH, HA3bIBACTCSI:

a) CTaBKOM KaluTaIu3alluu;

0) 6€3pHUCKOBOI CTaBKOM JI0X0/1a;

B) HOPMOU BO3MENIEHUS KAlUTAA;

') CTAaBKOM TMCKOHTUPOBAHMUSI.

1) BCE OTBETHI HEBEPHBI.

4. Paznmuuue MeXAy JICHEKHBIM TOTOKOM, PACCUUTAHHBIM  JUIS
COOCTBEHHOTO KamnuTaja, M JCHEXHBIM TIOTOKOM [JIi HWHBECTUPOBAHHOTO
KamuTaiga 3aKI04aeTcs B TOM, 4TO:

a) YYUTHIBAIOTCS WUIH HET 3aéMHBIE CPEICTBA,

0) yUUTBIBACTCS WA HET UHQIISALINS;

B) KaK paCCUMUTHIBACTCS CTaBKA IMCKOHTA;

r)auo;

1) a U B.

5. Kakue mokaszarenu U3 HUKEMEPEUUCICHHBIX YUUTHIBAIOTCS CO 3HAKOM
«TUTFOC» TPHU  pacyé€Te JCHEXKHOTro TMOTOKAa, MPUHOCUMOTO COOCTBEHHBIM
KamuTaaoM:

a) YMEHBIIIEHUE TOBaPHO-MaTEePUAIIbHBIX 3aMacOB;

0) yBennueHue 1eOUTOPCKOM 3a0KEHHOCTH;

B) YMEHBIIICHUE KPEIUTOPCKOU 3a10KEHHOCTH;

T') YBEJIMYCHUE KATUTAIbHBIX BIOKCHUN;

1) BCE€ OTBEThI HEBEPHBI.

6. Kakue mokaszarenn U3 HUKENEPEUUCICHHBIX YUUTHIBAIOTCS CO 3HAKOM
«MUHYC»  TOpU  pacuéTe  JICHeX)KHOTO  IOTOKa, MPUHOCUMOTO  BCEM
WHBECTUPOBAHHBIM KAITUTAJIOM:

a) yicTasi IpuObLIb;
0) aMOpTHU3ALIMOHHBIE OTYUCIICHHUS;
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B) YMEHBIIICHUE TOBAPHO-MaTEPUAIIbHBIX 3a11acoOB;

I') YMEHBIIIEHUE KPEAUTOPCKOU 3a/I0JIKEHHOCTH;

1) YMEHBIIEHHUE AeOUTOPCKOMN 3a0KEHHOCTH.

7. HazoBuTe (yHKIMIO CIOXKHOTO MPOIIEHTA, MO3BOJIAIONIYIO ONPEIETUTh
NPUBEAEHHYI0O K HACTOAIIEMY BPEMEHU CTOMMOCTh, BEJIMYMHA KOTOPOU
U3BECTHA B Oy IylIeM IpHU 3aJaHHOM [EpUOJIe BPEMEHU U MPOIICHTHON CTaBKeE:

a) Oyymiasi CTOMMOCTD JICHE)KHOM €MHUIIBI;

0) TekyIiasi CTOMMOCTb JICHE)KHOUM €MHUIIBI;

B) TEKYIIasi CTOMMOCTb aHHYHTETA;

I') IEPUOIMYECKUN B3HOC B MOTAILIEHUE KPEJIUTA;

1) Oyay1iasi CTOMMOCTb aHHYUTETA.

8. HazoBuTe GyHKIMIO CIOXHOTO TMPOILIEHTa, KOTOpas MO3BOJISET
OnmpeNeNuTh  NPUBEACHHYID K  HACTOSIIEMY  BPEMEHU  CTOUMOCTb,
obecnieyuBaronlyr0 B OyAylleM  MOJy4YeHUE  ONpEeAeiNEHHOro  Yucia
PAaBHOBEIIUKHUX MOCTYIJIEHUH MPU U3BECTHOM MPOLIEHTHON CTaBKE:

a) OyayIiasi CTOMMOCTD JICHEKHOMN €TMHUIIBI;

0) TeKyIas CTOMMOCTD JICHEKHOMN €TMHUIIBI;

B) TEKyIllasi CTOUMOCTh aHHYHUTETA;

I') IEPUOIMYECKUI B3HOC B MOTAIIICHUE KPEIUTA;

1) Oynyuias CTOUMOCTh aHHYUTETA.

9. HazoBute (QYHKIUIO CIIOXKHOTO TMPOIEHTA, KOTOpas MO3BOJSET
OMPEACIUTh OYIYIIYI0 CTOUMOCTh EPUOANUYECKUX PABHOBEIMKUX B3HOCOB MPHU
U3BECTHOM BEJIMYMHE AHHYUTETA, IPOLUECHTHON CTABKE U MEPHUOJIE:

a) OyayIiasi CTOUMOCTh JICHSKHON €IMHUIIBL;

0) TekyIiasi CTOMMOCTh AaHHYHUTETA;

B) MEPUOAUYECKUN B3HOC B MOTAIICHUE KPEJIUTA;

r) Oyayiasi CTOMMOCTb aHHYHUTETA;

1) IEPUOANYECKHUI B3HOC B (DOH] HAKOTUICHUSI.

10. Kakasg "3 mNEpEeUHCICHHBIX HHUXE MOJEIEH OIEHKH CTOUMOCTH
JEHE)KHOr0 TOTOKAa MpUMEHHMMa JUIsi OLEHKM JOJTOCPOYHOro Ou3Heca,
HMMEIOIIETO CTAaOUIBLHBIN TEMIT pOCTa JACHEKHBIX MMOTOKOB:

a) Mmoaens ['opaoHa;

0) moaens NHBYyna;

B) MOJICJIb X OCKaJIb/Ia;

r) Mojiesib Punra.

CuryaniuoHHbIE 3aIaHUS.

3aganme 1. Onpenenure TEKYUIYI0O CTOMMOCTh Majoro MNPEaNpUsITUS
PO3HUYHOM TOPTOBJIHA, €CIIM B OXHUIAAEMbIA MPEACTOSAIINNA CPOK IESITEIbHOCTU
NPEINPUATHS IO FOAOBOM MPOTHO3 JEHEKHBIX MOTOKOB cocTaBiiieT 900 ThIC.
py6. IIporno3nsiii mepuosa omnpeaenéH B 3 roga. bespuckoBas craBka g0Xoja,
OYMIIIEHHAs! OT UHQISIMOHHOTO BIUSHUS, cocTaBisieT 5%; koddduuueHt (Mmepa
cucremarndeckoro pucka) — 0,8; cpenHepsiHOYHas cTaBka jgoxona — 12%;
IpEMUS 3a PUCK MHBECTHUPOBAHHS B MAIYK KOMIaHuto — 5,4%. @upma umeet
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HEIUIOXYIO CTPYKTYpYy KamuTaja jisi TOPrOBOTO MPEANPUATHS MPU BBICOKOU
peHTa0eIbHOCTH 000pPaYMBAEMOCTH, PUCK MO JaHHOMY (aKTOpy OmpeaeicH B
14%. CpenHerogoBbie TEMIIbI POCTa JACHEKHOTO ITOTOKAa B IOCTHPOTHO3HBIM
MepHuo/I oIpeaeiaeHbl Ha ypoBHE 3%.

3ananue 2. [Ipeanpusitue B TeueHue Onmxkanmux S5 jeT OyAeT moIydyaTh
YUCTBIM ONEeparMoHHBIN 10X0a B 1,5 MiIH py0. B KOHIIE Kaxoro rojaa. Yepes 5
neT npennpusTtue Oyaer nmpoaaHo 9 muH py0. CtaBka auckoHTa paBHa 25%.
PaccunTaiiTe TeKyIyt0 CTOUMOCTh 00bEKTA.

3aganme 3. OneHuTe JBa HWHBECTUIIMOHHBIX TIpoekta (A m B) mo
nokaszaresisiMm 00bIKHOBEHHOTO (CF) M IMCKOHTHUPOBAHHOTO JIEHEKHOTO MOTOKA
(DCF), ecnu kanutanbabie 3aTpaThl oquHakoBbie (CFo) u cocranisitor 600 ThIC.
py0., IPOTHO3UPYEMBbIE TOJOBBIE JTOXOJbI MO MpoekTy A — 250 Teic. py0. B
TeUeHue TPEX JIeT, mo npoekty B — 235 Teic. py0. B Teuenue 8§ ner. CtaBka
JTUCKOHTA Mo ABYM npoekTam 8%. Kakolt npoekT 6osiee BHIroieH?

KoMneTeHTHOCTHO-OPUEHTHPOBAHHBbIE 3aIaHUS.

3apanue 1. MaBecTtop pemma nmpuoOpecTd 0€H303ampaBOYHYIO CTaHIIUIO
croumocTeio 2 200 ThICc. pyO. EXeronHslie NPOTHO3UpPYEMbIE B TEUCHHUE
MOCIEYIONIUX 5 JIeT, CBOOOJIHBIE OT JIOJTOB, MOCTyIUIeHUs: cocTtaBsiIT 900 ThIC.
py6. B KoHIIe 5-T0 Tro/1a HHBECTOP IJIAHUPYET MPOJATh CTAHIHIO 1O 1eHe 2 600
ThIC. py0., CTaBKa JNUCKOHTUPOBAHUS MPUHUMAETCS HAa YPOBHE MUHUMAIBHOTO
IpUEeMIIEMOr0 JJIsi MHBECTOpa noxona u paBHa 30% romoBeix. Paccuuraiite
YUCTYIO TEKYUIYyI0 CTOMMOCTh. CpaBHHUTE 3HAYEHUSI BEJIWYHMHBI YHCTOTO J0XOJa
06e3 yu€ra JUCKOHTUPOBAHHUS U YHUCTYIO TMPUBEAEHHYIO CTOUMOCTD,
pPacCCUMTAHHYIO C YUETOM AUCKOHTHUPOBAHUS.

3ananue 2. IHBECTUIIMOHHBIN MPOEKT, pAaCCYUTAHHBINA Ha 4 TOJa, TpeOyeT
unBectuiuii (CFo) B pasmepe 1 300 Twic. py0. W uUMeeT mNpearnoaracMbie
JNeHEeXXHbIe mocTymieHus: B pasmepe 600 Twic. py6., 400 Thic. py0., 500 ThIC.
py6., 700 ThIC. pyO. Omnpenenute, SBISETCS U WHBECTUIUOHHBIA MPOEKT
NPUEMIIEMBIM TI0 TOKA3aTENI0 «YUCTasg TeKymas croumMocte — NPVy», eciau
IIeHa KamuTana OyJeT MEHSThCS MO rojaMm cieayromum odpazom: 20%, 21%,
23%, 23%. 3anonnute Tabauiy. Ilokazatens / roa: JleHexHbl TOTOK (OTTOK /
nputok) — CF, Tteic. py0.; Ilena xamutama (WACC) — 1, %;
JluckoHTUpOBaHHbIN neHexHBbIM 1moTok, DCF, Teic. py06.; YUucras Ttexymias
ctoumocthb (NPV), ThIC. pYyo.

3ananue 3. [IpennpuHumarens pacCYUTHIBACT MOJYYUTh OT OOBEKTA,
KOTOPBIN OH Kynui B Hactosiee Bpems 3a 4900 Teic. pyO., ClIeNyOIIHe YUCThIE
neHexxHble motoku. Yepes 1 roa: 1100 Teic. py6., yepe3 2 roma: 1200 Teic. pyo.,
gyepes 3 roga: 2100 Teic. py0. [Ipu Tpebyemoii emy qoxoaHocTd B 15% romoBbix
ATO BJIOKEHHUE J00aBJIsI€T UHBECTOPY OJaroCcOCTOSIHUSA?

Bomnpocsl 1is1 00cy:KIeHus.

1. Kakune Mopaenum AEHEXHOro MOTOKA MCIOJB3YIOTCS B JOXOIHOM
noaxojue?

2. Kak onpenensieTca AMTEIbHOCTh IPOTHO3HOTO nepuoaa’?
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3. Kakne METO/IbI IIPUMEHSFOTCS JUTSL pacuéra CTaBKH
JTUCKOHTUPOBAHUSA?

4. Kak ompenensiercds CTOMMOCTh OPEANPHUATHS B IMOCTIPOTHO3HBIN
nepuoj’?

5. IIpy  Kakux  yCIOBUSAX  HOPUMEHSAETCA  METOHN  HIPSAMOWU
KanuTaIn3anun?

6. Kakue MeToabl NpUMEHSIOTCS [T pacuy€Ta CTABKU KallUTAIU3alN?

7. Kakue nonpaBku BHOCATCSI B UTOTOBYIO CTOUMOCTh OH3Heca?

Tembl pedepartos.

1. Nudopmanmonnast 0a3a OIEHKM B pa3pe3e MOAXOJ0B K OLIEHKE
OuzHeca.

2. Onpenenenue AKOHOMHUYECKOTO U3HOCa npu OILICHKE
MMYIIECTBEHHBIX KOMIIJIEKCOB.

3. CpaBHuUTENbHAsI XApPaKTEPUCTHUKA CTAaBOK JUCKOHTUPOBAHHUS W
KanuTaJu3aluu B MPOLecce OLIEHKH OM3Heca U HEABUKUMOCTH.

4. OCOOCHHOCTH OLEHKH pa3IUYHBIX [0 BEJIMYMHE U YPOBHIO
KOHTPOJIS TAKETOB AKIIUU.

5. [Ipemun n CKUAKH 3a pa3Mep MakeTa: JKOHOMHAUYECKOE COJIEPKAHUE
U METOJIbI pacuéTa.

6. ODKOHOMHYECKOE COJEpKAaHWE W METOJUKH pacu€ra CKHUJIKU Ha

HCOOCTAaTOK JIMKBHJIHOCTH.
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Tema 4. 3aTpaTHbIil IOAXO0A U €r0 METO/IbI.
TecToBble 3a1aHUS.

1. YkaxuTe npaBUIbHOE OMPEAECIEHUE YUCTOTO ONEPANMOHHOTO JOXO0AA!

a) 9TO [JI0XOJl, IIOJy4aeMbli OT HEIBM)KHUMOCTH IIpU IIOJHOM &
3arpyKeHHOCTH 0€e3 yu€Ta MoTepb U pacxolo0B;

0) 9TO [0XO0H, TMOJNy4aeMbId OT HEABM)KMMOCTH TMpU TMOJHOU €&
3arpy’KEHHOCTH MHUHYC T[OT€pH OT HENO03arpy3Kd [OMENIEHUN, CMEHBI
apeHIaTOPOB U HEIUIATEXKEW apeHIaTOPOB;

B) 9TO J0XOJl, TMOJy4aeMbId OT HEIBM)XUMOCTH TpPU TOJHOU €&
3arpy’KEHHOCTH MHUHYC I[OTEpH OT HENO03arpy3Kd [OMENIEHUIN, CMEHBI
apeHIaTOPOB M MHHYC OIEPALIMOHHBIE PAacXOJbl U OTUHUCICHUS B PE3EPB Ha
3aMEIlEHUE;

T') 3TO ACHCTBHUTEIbHBIA BaJIOBOM J0XOJ MUHYC MOTEPH OT HEI03arpy3Ku
MTOMEILEHHS], CMEHBI aPEHIaTOPOB U HEIUIATEKEW apeHaaTOpPOB;

1) 9TO MOTEHIMAJbHBIN BAJIOBOM 10XOJ MUHYC ONEPallMOHHBIE PACXOJIbI U
OTUMCIJICHUS B PE3EPB HA 3aMEILCHHUE.

2. YKaxuTe, KaKue BUABI PACXOJI0B U3 HUKEIEPEUUCICHHBIX OTHOCSATCS K
pacxoJiaM Ha 3aMellICHUE:

a) HAJIOTH Ha UMYIIIECTBO;

0) pacxojbpl Ha YOOPKY TEPPUTOPHH;

B) pacxo/ibl HA KOMMYHaJIbHbIE YCIYTH (CBET, BOJA, Ta3);

') pacxojsl Ha OKpacKy (acaja 31aHus; 1) BCE OTBEThI HEBEPHBI.

3. Ykaxure, Kakue BUJbl PACXOJ0B U3 HUKENEPEUUCICHHBIX OTHOCITCS K
NEPEMEHHBIM PACXO0IaM:

a) pacxoJbl Ha OKpacky ¢acaja 31aHus;

0) HAJIOTH HA UMYIIECTBO;

B) pacxo/ibl Ha 3aMEHY CAHTEXHUYECKOr0 000PYyI0BaHUS;

') CTpaxOBbI€ B3HOCHI,

1) pacxoJibl HA KOMMYHaJIbHbIE YCIIyTH (CBET, BOJIA, ra3).

4. OU3NYECKUN U3HOC 3/IaHUS TTPOSIBIISETCS:

a) B yCTapeBIIEH apXUTEKType 3[aHHUS;

0) B MOBPEKACHUU OKPACKU 3aHUS,

B) B HEMOCPEICTBEHHOW OJM30CTU 3JaHUS K MAaJIONPHUBICKATEIbHBIM
o0beKTaM, HapuMep, K 0EH30KOJIOHKE;

') B MOPAJIBHO YCTApEBIIEM HHKEHEPHOM 00€CTICUCHUH;

1) B 001IeM ymajKe paiioHa, B KOTOPOM HaXOJIUTCS 3/IaHUE.

S. OyHKIMOHAIBHBIA U3HOC 3[aHUS TPOSBISECTCA:

a) B yCTapeBIlIEeH apXUTEKType 3AaHUs;

0) B TOBPEXACHUM OKPACKHU 3J]aHHUS;

B) B HEMOCPEJICTBEHHOM OJM30CTU 3JaHUS K MAaJIONpPHUBIEKATEIbHBIM
00bEeKTaM, HATPUMEP, OUUCTHBIM COOPYKEHUSIM;

r) B 00llIeM ynajake pailoHa, B KOTOPOM HaXOJUTCA 37aHUE;

1) BCE OTBETHI HEBEPHBI.
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6. BuenmHuii n3HOC 0(UCHOTO 3TaHUS MTPOSBIISICTCS:

a) B yCTapeBIIeM HHXEHEPHOM 000py0BaHNUH;

0) B HEMOCPEACTBEHHOMN OJMU30CTH K MaJOIPHUBIICKATEIbHBIM OOBEKTaM,
Harpumep, K OYUCTHBIM COOPYKEHUSIM;

B) B yCTapeBIIEH apXUTEKTYpe 3JaHHUS;

r) B (dusnueckoM pazpylieHun (QyHAaMeHTa 3JaHHs; J) BCE OTBETHI
HEBEPHBI.

7. YkaxuTe, B KaKOM U3 HWXKENEPEUUCICHHBIX CIIy4yaeB 3aTpaTHBIN
MOAXO/I SBJISIETCS HanOOoJIee MPUEMIIEMBIM:

a) Uil OLEHKH OOBEKTOB CHEIUAJIbHOIO0 HA3HAYEHUS HE MMEIOIINUX
aHaJIOTOB;

0) JI71s1 OLIEHKU HOBBIX WM TUIAHUPYEMBIX 00BEKTOB;

B) JUIS OIICHKH HEJOXOJHBIX O0OBEKTOB;

T') BO BCEX MEPEUUCICHHBIX CIyYasx;

n)amwuo.

8. UTo W3 HWXKENEPEYHUCICHHOIO0 HE COOTBETCTBYET OIPEICICHUIO
JUKBUAAIIMOHHON CTOMMOCTH:

a) CTOUMOCTb, pAacCUMTaHHAsT Ha OCHOBE peajlu3allud aKTHUBOB
IPEANPUSATHUS 110 OTIAEIBHOCTH;

0) 3TO Pa3HOCTh MEXKJY BBIPYUYKON OT MPOJAXH aKTHUBOB MPEINPUITHS U
U3JIep>KKaMU 110 JTUKBUJALINH;

B) CTOMMOCTb, pacCUMTaHHAA Ha KOHKPETHYIO JaTy;

I') CTOMMOCTb, YUUTHIBAIOIIAs MHAUBHUIYaJbHbIC TPEOOBAHUSI KOHKPETHOTO
UHBECTOPA;

1) CTOMMOCTh, pacCUMTaHHAas ISl MPEANPHUSATHS, KOTOPOE HAXOIUTCS B
COCTOSIHUU OaHKPOTCTBA.

9. YkaxuTe, K KaKOMy MOAXOJy OLIEHKH MPEANPUSTUS OTHOCUTCS METOJI
JUKBUAAIIMOHHON CTOMMOCTH:

a) J0XOJIHOMY MOAXOJY;

0) UMYIIIECTBEHHOMY TTOJX0Y;

B) CPaBHUTEIBLHOMY MOAXOY;

') BCE OTBETHl HEBEPHBI.

10. [Ipennpustrie UMEET OTPULIATEIHHYIO CTOUMOCTh YHUCTHIX aKTUBOB —
ATO yKa3bIBAE€T HA TO, UTO OHO:

a) HE UMEET PHIHOYHON CTOMMOCTH;

0) ero pblHOYHAsA CTOMMOCTh HE MOXET OBITh OIICHEHA METOJI0M
HaKOTUICHHBIX aKTHUBOB;

B) JNIOJDKHA OBITH TMPOM3BEJCHA TIEPEOIleHKa CTOMMOCTH AaKTHUBOB Ha
BEIMUMHY HEYYTEHHBIX Ha OajlaHCe TMpaB Ha HCHOJB30BAHHE 3E€MEIbHBIX
y4aCTKOB MW HWHBIX, HE YYUThIBAGMBIX Ha OallaHCe, MaTepUANbHBIX U
HEMaTepHAITbHBIX aKTHBOB.

CuryanuoHHbIe 3aJaHUS.
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3ananue 1. OnieHUTE JIUKBUIAIIMOHHYIO CTOMMOCTH aKTHBA. YKaXHUTE
mpo0JIeMBbI, KOTOPHIC OIICHITUK, TT0 BarmmemMy MHEHUIO, JOJDKEH OBLIT PEIIUTh IPU
moaroroBke wmHpopmanmu. Crommocth aktuBa — 425 000. M3mepkku Ha
nukBuaanuo — 28%. Cpok JukBUAaUU B Mecsaiax — 7. CTaBka JUCKOHTA —
35%.

3aganne 2. O0OLeKT B TeueHHe 3 JIET 00ECHEYUT B KOHIIE T'0jla IOTOK
apeHIHBIX T1aTexent mo 280 Teic. py0. [locie monyueHus mociaeaHe apeHaHON
maatel oH Oyxer mpodan 3a 11 500 teic. py6. Pacxoasl 1Mo mpoaaxke COCTaBST
500 TtoeIc. py0. PaccunTaiiTeé COBOKYIHYIO TEKYIIYI0 CTOMMOCTH IPEICTOSIIUX
NOCTYIUICHUH  JIGHEXKHBIX  CPEJICTB, €CIM  BEPOSTHOCTh  IMOJIYUYCHHS
3aIlJJAaHUPOBAHHOM CYMMBI apeHJIbl U MPOJIaXKH TpeOyeT NMPUMEHEHHUsI CTaBOK
muckoHTa B 10% u 20% coOTBETCTBEHHO.

3aganme 3. Oxugaercs, 4To 00BEKT HeABMKUMOCTU mNpuHecér YOJ] B
pasmepe 120 000 py6. 3a mepBoiii ToA, mocie yero YO/ Oyaer Bo3pactaTh Ha
5% eXeroaHo BIUIOTh IO MOMEHTa Ipojaxu oObekTa Ha peiHKe 32 1 500 000
pyO. IO 3aBEpIICHHUIO MATOTO roja. KakoBa cTOMMOCTh 00BEKTa MPH YCIOBUHU
12% cTaBKM TUCKOHTUPOBAHUSA?

KoMneTeHTHOCTHO-OPUEHTHPOBAHHBbIE 3aIaHUS.

3aganue 1. OueHuTth KaluTaaIu3upPOBAHHYIO CTOMMOCTb
NpPEIHA3HAYEHHOTO JUIl  ape€HJbl IMPOU3BOJICTBEHHO-TEXHUYECKOTO IEHTpa
mwiomaaepio 20 ThIC. KB. M INpH rojgoBoi apeHaHod miate B 300 moi./kB. M,
CPEIHETOJJOBOM TIPOIIEHTE 3aIOJIHIEMOCTH MPOU3BOJCTBEHHO-TEXHHUUYECKUX
MopyJiei apennaropamu B 90%, HaNIOrOBBIX IJIATEKaX COOCTBEHHUKA 3a 3€MITIO
noj ueHTpom B 600 ThIC. 10J1. B TOJ U pacxojax Ha COJIep:KaHue, OXpaHy LIEHTpa
u BcE€ mpouee B 1,2 miH gosa. B rofa. Cyurarh, 4TO MoOKa3zaTeNb JOXOJHOCTH
MoJI00HOT0 apeHIHOro Ou3Heca coctaBisieT 12%.

3aganme 2. banaHcoBas CTOMMOCTb AKTHUBOB NPEANPHUATHS COCTABISET
$12 muH. PhIHOYHAs CTOMMOCTH TMpeBbIMIaeT OanmaHcoByr Ha 25%. Jloar
KOMIIAHWU TMpeacTaBieH oOnuranusmu ctoumocteio  7000. 3arpatel Ha
JUKBUJIAIMIO COCTAaBIAIOT 15% oT peiHOWHOM croumoctH. Omnpenenure
CTOMMOCTB OM3HEca M0 METOY JTUKBUAAIIMOHHON CTOUMOCTH aKTHUBOB.

3aganme 3. MeToIOM HAKOIUIEHUS AKTUBOB CTOMMOCTH 3aKpBITOU
KoMmmaHuu oneHeHa B 10 muH py6. Hackonbko M3MEHHTCS 3Ta OIEHKA, €CIU
y4eCTh, YTO Cpa3y Mocje e€ MOoJydYeHUss KOMIaHUs B3sija KpeauT B 5 MIIH pyoO.
Ha 2 roga noxa 15% ronoBeIX U puobOpena Ha OTKPHITOM PBIHKE CHEIHAIBHOTO
obopynoBanus Ha 2 MutH py6.? Ha 1 muH py0. koMmaHus pa3MecTuia moapsjaoB
Ha MOHTaX, HAJIaJIKy M MyCK TOr0 OOOPYIOBAaHUS C OIJIATON MO KOHEUYHOMY
pe3ynbTary. PBIHOK OaHKOBCKHMX KPEAUTOB — KOHKYPECHTHBIMH.

Bomnpocsl s 00cy:KaeHus.

1. [lo xakuM KpUTEpUSIM MPOU3ZBOAMUTCS BHIOOp MeTOJa pacyéra B
3aTpaTHOM IOJIXOJIE K OLIEHKe Ou3Heca?
2. Kak mpousBoauTcsi OlleHKa OOBEKTOB HEABUKMMOIO HMMYIIECTBA

NpeanpusThs?
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3. Kak mpousBoauTCs OlleHKa IBUKHUMOTO UMYIIIECTBA MPEANPUITUS?

4. Kakue wmeronpl NOpUMEHSIIOTCA JJIsi OIEHKH HeMaTepUalIbHBIX
AKTHBOB MPEITIPUSTHS ?

5. [To kakuM KpuUTEpHUsIM MPOBOAUTCS KOPPEKTUPOBKA BEIUYUHBI
NeOUTOPCKON 3a0DKEHHOCTH ?

6. Kak paccuutbiBaeTCsi BeIMUMHA YUCTHIX aKTUBOB MPEATIPUATHSA?

7. [Ipy KakuxX yCIOBUSIX MPUMEHAETCS METOJ[ JHUKBUIAIUMOHHOU
CTOUMOCTHU?

8. Kak  ompexpensiercs  BeIMYMHA  ONEpPAllMOHHOW  TPUOBLIU
JUKBUJIALIMOHHOTO Tieproja’?

9. [lo kakoMy anroputMy TMPOU3ZBOAUTCS  PaCUET  BEIMYHUHBI

JUKBUAAMOHHON CTOMMOCTH MPEATPUATHS ?

10. B kakoit o4ep&€aHOCTH MPOMU3BOAUTCSA PacuéT MO 00s3aTeIbCTBAM
npeAnpusTUs?

11. KakoBbl mOCIeACTBUSA JIMKBUAALNYU NPEATPHUITHS Il YUPEAUTEICH
1 KPEIUTOPOB?

Tembl pedepartos.

1. CpaBHUTEIBHAS XapaKTEPUCTHUKA POCCHUUCKUX M MEXKIYHAPOIHBIX
CTaHJIapTOB OLICHKH.

2. DUHAHCOBBIN aHANU3 ACATEIBHOCTH MPEANPUSATHS: UCIOIb30BAHUE
pe3yJbTAaTOB B OLICHKE.

3. OueHka crienuaniu3upOBaHHBIX U HECMEIMAIN3UPOBAHHBIX aKTUBOB
B OIICHKE OM3Heca.

4. CpaBHHUTENBHAS XapaKTEpPUCTUKA MOJENEH B paMKax MeToja
JTVMCKOHTHUPOBAHHBIX JICHEKHBIX TOTOKOB.

3. Pacuér cTromMoCcTH B TMOCTIPOTHO3HOM TNEpUOAE: chenuduka
MPOTHO3UPOBAHUS TEMIIOB POCTA ISl Pa3IMYHBIX MPEATPUATHH.

6. MeTon NTUKBUIAIMOHHONW CTOMMOCTH: SKOHOMHUYECKOE COACPKAHUE
U cnienuQpurka NPUMEHEHUS B OTEYECTBEHHOM MTPaKTHUKE.
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Tema 5. CpaBHMTE/ILHBIN MOX0/ K OLlEHKe MMYILIECTBA U €ro
METO/IbI.
TecToBble 3a1aHUS.

1. Hackonbko, BEpHO, YTBEpXKJIECHUE, UYTO KOMIAaHUS A, uMeromas
cootHomenne «llena dupmer/Ilpudsuey (P/E = 7), Oonee ycmemHa, dem
KoMnaHus B, nMmeromas 3HaueHue 3Toro napamerpa 6,5, ¢ TOYKH 3peHUs OLIEHKU
(GhOHIO0BOTO pHIHKA:

a) BEpPHO;

0) HEBEPHO;

B) BEpPHO, HO C OTOBOPKAMH.

2. Moxer M BeauuMHa, oOpaTHas  cooTHomeHuto  «llena
¢bupMbl/[IpUOBLIBY, UCIIOTB30BATHCS JJIS ONpEIeNIEHUs] KOHCEPBATUBHOM CTaBKH
JMCKOHTA, IO KOTOPOW JOJKHBI JUCKOHTHUPOBATHCS JIOXOJbI, OXKHUJAaeMbIe
WHBECTOPOM C aKIIMH KOMIIAHWH, U JJIs1 OLIEHKU CTOUMOCTH CaMOW KOMITAHUH:

a) 1a u Ja;

0) na u HeT;

B) HET U HET;

T) HET U J1a.

3. Jlng kakoil W3 TEPEUMCICHHBIX OTpaciiel 0oyiee OmpaBIaHO
UCIIOJIb30BAaHUE JJIsI OLEHKH PBIHOYHOM CTOMMOCTH MNPEANPUATUS 3HAUYCHUE
ko3¢ duruenta «llena / BamoBas mpuObLIbY:

a) I PENPUITUS CETbCKOX03IUCTBEHHOTO MAIITMHOCTPOCHUS;

0) JIJIs1 CeNbCKOXO03IMCTBEHHOTO IPEAIPUSATHUS;

B) JUISl IPEAIIPUSATHS CEILCKOTO CTPOUTEIHCTBA;

T) ISl TPEANPUSITUS MOJIOYHON TPOMBIIIIIEHHOCTH.

4. Hackonbko BEpHO, UYTO Ha KOHKYPEHTHBIX pBIHKax KamuTala
cootHouienne «llena / IlpuObUIE» MO MOTJOMIAIOIIEMY MPEANPUSTUIO BHIIIE,
YeM I10 MOTJIONAeMOMY:

a) BEpHO;

0) HEBEPHO;

B) BEPHO JIMLIb B PSJI€ CIIYyYaEB.

5. OueHka HEKOHTPOJBHOIO MAaKETa aKIUMW 3aKPhITOH KOMIIAHUU MOXET
OBITH TTPOU3BEJICHA MyTEM YMHOXKEHHS Ha pa3Mep dToro nakera (B % K oOmiemy
KOJIMYECTBY Pa3MEIIEHHBIX OOBIKHOBEHHBIX aKI[MK) 00OCHOBAHHOW PBIHOYHOMN
CTOMMOCTH KOMITAHUH, MTOJTYYEHHOU METOIOM:

a) ppIHKA KamuTajla Wik METOJAOM OTPaciIeBOM cHeru(PUKH CO CKUIKONU Ha
HEIOCTATOYHYIO JIUKBUAHOCTh MAKETA;

0) JWCKOHTHPOBAHHOTO  JICHE)KHOTO TOTOKAa CO CKHJAKOW  Ha
HEJIOCTAaTOYHYIO JTUKBUIHOCTh MAKETa;

B) HAaKOIUJICHHBIX aKTHBOB CO CKHAKOW 3a HEJOCTATOK MakeTa IS
YCTAHOBJIEHUSI KOHTPOJIS 3a KamuTajaoM, HEJAOCTAaTOK JMKBUIHOCTH aKIHMH, a
TaKXe CKUJKH, OCHOBAHHOW Ha M3JAEpXkKKaxX pa3MelleHus Ha (OHIOBOM PBIHKE
aKLUM CXOIHBIX KOMIIAHUU TOH K€ OTpaciu;
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') phIHKA KanmuTajla Wil METOJIOM OTPACIeBON CHEU(PUKN ¢ BEIYUTAHHEM
CKUJKHM 3a HEJOCTAaTOK JMKBUJAHOCTH aKUMM W CKUJKH, OCHOBaHHOW Ha
H3JIEPKKAX PA3MEIICHUS aKIIUM CXOHBIX KOMIIAHUM TOW € OTPacCIu;

1) HET MPaBUJILHOTO OTBETA; €) MPABUJIbHBI B) U T).

6. Meton kKoMnaHuH-aHanora (pbIHKAa KamuTajla) OTJIMYAETCS OT METOJAa
CHEJOK TeM, YTO:

a) HUCIOJb3yeTCsl B OrpaHMYEHHOM YHCIE OTpaciel u ¢dopm OusHeca,
UMEIOIINX Y3KYI0 HOMEHKJIATypy MPOU3BOICTBA TOBAPOB UM OKa3aHUS YCIYT;

0) OpHEHTUPOBAH Ha OIEHKY KOHTPOJIBHOTO TakeTa aKUuil uiu
CTOMMOCTH KOMIIAHUU B IIEJIOM;

B) UCIIOJIb3YETCsl OOJIbIIIEE YUCIO MYJIbTUILIMKATOPOB;

I') OPUEHTHPOBAH Ha OI[EHKY HEKOHTPOJIbHOTO MaKeTa aKIUi;

J) TpeanojiaraeT  MCIOJb30BaHUE TMOMpPaBOK il oOecredeHus
HE00XO0IUMON COIIOCTAaBUMOCTH.

7. Ilpu cocTaBlieHUU CHOHUCKa NPEANPUITUNH-aHATIOTOB HCIOJIb3YIOTCS
HIDKENEPEUUCICHHBIE KPUTEPUH COMTOCTABUMOCTH 32 UCKITIOUCHUEM:

a) AMHaMuKa 00BEMOB TPOU3BOJCTBA U MPOJIAK;

0) ypoBEHb IUBEpCU(DHUKALIMN TPOU3BO/ICTBA;

B) CTaJIdsl 9KOHOMUYECKOTO PA3BUTHUSI IPEATPUITHUSA,

') CTPYKTYypa Kanurana;

1) BCE BBINICTIEPEUUCICHHOE.

8. Ilpu ucnonp30BaHUM CPABHUTENIBHOTO MOJX0/aa (DMHAHCOBBIN aHAIIN3
MIO3BOJISIET:

a) COCTaBUTh MPOTHO3 OYAYIIHUX TOXOJIOB;

0) BEIOpaTh HanboJIee MOAXOAAIINE MYIbTUILUTUKATOPHI IS OIICHKH;

B) OMNPEACIUTh BEIUYNHY HEOOXOIUMBIX KalMTAIbHBIX BIOKCHUN;

') ONpPEACTUTh BEIUUUHY CTABKHM KaluTaIU3allNu;

1) BCE OTBEThI HEBEPHHI.

9. Mynprunnukatop Ilena/Beipyuka oT peanuzauuu 1eaecoo0pasHo
HCMOJIb30BaTh MPU OIEHKE MPEATPUITHIH:

a) cepsl MPOU3BOACTBA;

0) cdepsl ycnyr;

B) Hay4yHOU cepsl;

') BCE OTBETHl HEBEPHBI.

10. YTo U3 HMKECAEAYIOMIEr0 MOKHO OTHECTH K MPEUMYIIECTBAM METO/Aa
KOMIIaHWU-aHAJIOTa!

a) 9TO METO/I, 0A3UPYIOIINICA Ha PRIHOYHOM MH(OpMaINy;

0) OH YUYUTHIBACT TEKYIIWE JCUCTBUS TPOJABIIOB W MOKyMNaTeJaehd Ha
pBIHKE;

B) OH YYUTHIBAET PETPOCIEKTUBHBIC JAHHBIE O MPUOBLISIX WM JACHEKHBIX
MOTOKOB KOMITaHUH;

I') BCE OTBETHI BEPHBI;

n) a, 0.
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CuryaniuoHHBbIE 3aIaHUS.

3apanue 1. OnpeaenuTe CTOUMOCTD MPEANPUITHS METOIOM HU30BITOYHOTO
noxoja. M3BecTHo, 4TO HemaTepuaiabHble akTUBHI 40 1.€., OCHOBHBIC (DOHIBI —
490 n.e., obopotHeie akTHBEI — 270 m.e. CtaBKa KalnWTaJIUu3allMH 110 aHAJIOTaM
M0 YKa3aHHBIM aKTHBAaM COOTBETCTBEHHO 33% (10 MaTepuadbHBIM aKTHUBaM),
17% (mo ocHoBHbIM ¢oHaaMm), 12% (mo oGopoTHbIM cpeacTBam). CTaBKu
KanmuTadu3allMd  pAacCUMTaHbl MO YUCTOW TpuObuM. Yucras npuObLIL
oneHuBaemoro npeanpuarug 170 a.e.

3ananue 2. Omnpenenure pPbIHOYHYIO CTOMMOCTH METOJOM CJHIENOK IO
JAHHBIM TaOJUIIbI, €CIU MO AHAJOTHYHOMY MPEANPUITUIO UMEIOTCS CBEICHUS
no wMyiasTumiukatopam: P/E  (Llena/mpuOsuis) 8,3; P/CF (uena/genexHbiit
notok) 6,9; P/EBIT (uena/mpuObulh A0 BBIIJIATHI MPOLIEHTOB W HAJOTOB) 7;
P/BV (uena/Boipyuka) 1,5. O6sém nponax 155 800. Pacxonpl onepaioHHbIE
118 100. Ynpasnenueckue pacxonasl 22 300. Amoptuzanus 4 400. [TpoueHTs! o
noarocpouHbiM kpeautam 3 450. Hamoroo6maraemas npuosuib 4 950. Uuctas
npuOblIb — paccuMTaTh. bamancoBas croumocTh kanutana 217 000,
Heucnons3yemsie aktusbl 2 430. Henoctatok o6opoTHoro kanutana 1 890.

3ananue 3. OueHUTh OOOCHOBAaHHYIO PBIHOYHYIO CTOMMOCTH 3aKPBITOM
KOMIIAaHWH, €CIU U3BECTHO, YTO: PBIHOYHASI CTOMMOCTh OJIHOM aKIIMM KOMIIAHUU
— Onkaiiiiero ananora paBHa 200 py0.; o0iee KoJIM4eCTBO aKIIUi KOMIAHUH -
aHajora, yka3aHHoe B €€ OmyOJIMKOBAaHHOM (PMHAHCOBOM OTYETE, COCTABIISIET
300 000 akmuii, u3 Hux 80 000 BeIKymmeHo kommanuer u 50 000 panee
BBIMTYIIEHHBIX aKIHMK NpUOOpPETeHO, HO enié He OIUIayeHO; JOJH 3aéMHOTO
KamuTajga OIICHMBAaEMOW KOMIAHMM U KOMIIAHMHM-aHaliora B OajaHCOBOU
CTOMMOCTH HMX COBOKYIHOTO KamnuTaja OJIMHAKOBBI, a oOOImue aOCONIOTHBIE
pasMepbl UX 3aJ0JDKEHHOCTH COCTaBJISIOT COOTBETCTBEHHO 8 M 16 mMuH pyo.;
CpelHHE CTaBKM MPOIEHTA MO KpeauTaM, KOTOPBIMH TIOJIb3YIOTCS JIaHHBIC
(GbupMBI TAaKOBBI, YTO CPEIHSISA KpEIWTHAs CTaBKa IO OLICHWBAEMOW KOMIIaHUU
Takas e, 4YTO M MO0 KOMIIAaHWU-aHAJIOTy; CBEJICHUU O HAJIOTOBOM cTaryce (B
YaCTHOCTH, O HAJIOTOBBIX JIbIOTaX) KOMIIAaHUW HE HUMEETCs; OOBSIBICHHAs
npuObLIb KOMIIAHWU-aHaJIora J0 MPOIEHTOB U HAJOroB paBHa 2,6 MiH pyo.,
IPOICHTHBIC IIJIATe)KHM 3TOM KOMIAHWMM B OTYEéTHOM mepuojse Obuiu 150 000
py0., ymiadeHHsie Hajgorn Ha npubeie — 575 000 py6.; npubbLIL
OIICHMBAaEMON KOMIIAHWU JO TMPOIEHTOB W HajmoroB pasHa 1,8 miH pyo.,
IMPOICHTHBIC IIJIATC)KHM ITOM KOMIAHWMU B OTYETHOM mepuojse Obuiu 150 000
py0., yrmaueHHble Hasoru Ha puosuts — 560 000 pyo.

KoMneTeHTHOCTHO-OPUEHTHPOBAHHBbIE 3a/IaHUS.

3ananue 1. HeoO0XoauMo OIEHUTh TPEANPUSATHE, TMOJy4YUBIICEe B
nociaeaHeM (UHAHCOBOM TOJIYy 4YHCTYHO HpuObuih B pasmepe 100 muH pyo.
AHaJIUTUK pacrojiaraeT J10CTOBEpHOU MHGOpMAIMe 0 TOM, YTO HEJIaBHO Oblia
npoaaHa cxoaHas kommanHus 3a 3 000 muaH py06., €€ umcras TpUOBLIL 3a
aHaJloruuHbli nepuon coctapuia 300 miaH pyo.
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3ananue 2. OneHUTh 0OOCHOBAHHYIO PBHIHOYHYIO CTOMMOCTH 3aKPBITOU
KOMITaHUH, €CJIU U3BECTHO, YTO: PHIHOYHAS CTOMMOCTh OJHOM aKI[MU KOMITAHUU
— Ommkaimiero ananora pasHa 200 py0.; o0l1iee KOTUYeCTBO aKIIUil KOMITAaHHUH -
aHajora, ykKa3zaHHOe B €€ OmyOJIMKOBaHHOM (PMHAHCOBOM OTYETE, COCTABIISICT
230 000 akmuii, u3 Hux 60 000 BeikymieHo kommanuet u 30 000 panee
BBIMTYIIEHHBIX AaKUHUA TNPUOOpPETEeHO, HO em€ He OIUIayeHO; OObsIBICHHAS
npuObUIb KOMIIAHWK-aHAJIOra JI0 MPOLIEHTOB M HAJOTOB paBHa 2 MIH pyo.,
npUOBLIb OLIEHUBAEMOUW KOMITAHUU J0 MPOIEHTOB M HAJI0roB paBHa 1,7 MiH pyo0.

3aganmne 3. OueHuth oxumaembiii kodddunment «llena/Ilpubbuib» as
OTKPBITOM KOMIIAaHMM HAa MOMEHT /0 IIMPOKON myOnukanuu €€ (hUHAHCOBBIX
pe3yJIbTaTOB 3a OTYETHBIM TOJ, €CIU U3BECTHO, YTO: MPHUOBLIb 32 OTUYETHBIN
nepuonx 16 000 000; nmpubwLIb, TpOTHO3UpYEMas Ha cieayrouii roax 17 000
000; craBka OMCKOHTA JUII KOMIIAHWM, PACCUMTAHHAs MO MOJEINA OICHKHU

KanuTaldbHbIX akKTUBOB — 16%. Temn pocta npuObuieli KOMIAHUU
ctabuin3upoBaH. OCTaTOUHBIN CPOK KU3HU OM3HECA KOMIAHUM HEONPEACIEHHO
JUTUTEIbHBIN (yxazanHoe MOXKET  JIONyCKaTtbCad s MOJTy4YEHUS

MpeIBapUTEIILHON OIEHKH).
Bomnpocsl aj1s1 00CyKACHUSA.

1. [To kakuM KpUTEPUSIM MPOU3BOIUTCS OTOOP KOMITAaHUM -aHAJIOTOB?

2. KakoBbl HE0OXOIUMBIEC YCIOBUS JJIS NMPUMEHEHUS] METOJIa PBhIHKA
Kanurana?

3. B xakux cirydasix BO3MOXKHO MPUMEHEHUE METO1a CAETIOK?

4. IIpu kakux yClIOBHSIX BO3MOXXHO MPUMEHEHHE METOJAa OTPACIEBBIX
ko3 puneHTon?

5. UTo TaKO€ «OLIEHOYHBIN MYJIbTUILIIUKATOP» ?

6. Kakue  oCHOBHBIE  BHUJBI  OILICHOYHBIX  MYJIbTUILIUKATOPOB
MPUMEHSIOTCS B CPABHUTEIBHOM MOJXO0/JIE€ K OLIEHKE?

7. Kakue nonpaBku BHOCATCSI B UTOTOBYIO CTOUMOCTh On3Heca?

Tembl pedepartos.

1. BnusiHMEe cHCTEMBI PHUCKOB Ha BEJIMYUHY PBIHOYHOM CTOMMOCTHU
NpeNpUSTUSL.

2. CoBpeMeHHbIE METOAbl OLIEHKM PBIHOYHOW CTOMMOCTH HaKETOB
AKIMHA POCCUMCKUX KOMITAaHUM.

3. Oco0eHHOCTH OIIEHKH TMPEANPUATHH B LEIAX AaHTUKPU3UCHOTO
yIpaBJICHUS.

4. OcobenHoctu  OIEHKM  OW3HEca  TIPU  PECTPYKTypHU3aIlUU
MpeanpUsITUSL.

5. MecTo MHBECTUIIMOHHOW CTOMMOCTH B OILICHKE OM3Heca.

6. [lepcriekTBa NpPUMEHEHHMS HOBBIX METOJOB OILICHKH Ou3Heca B

COBPCMCHHELIX YCJIOBHAX B Poccun.
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Tema 6. OT4€éT 00 O1IEHKEe cTOMMOCTH Ou3Heca. UTorosas BeJjMuuHa
CTOMMOCTH OM3Heca.
TecToBBIE 3aJaHNA.

1. OTuéT 00 oneHKe OM3HEcCa — ATO:

a) TOKYMEHT, COAEPKAINI UTOTOBYIO BEIMYNHY CTOMMOCTH OU3HECa;

0) WTOrOBBIM JOKYMEHT, COJCpKAIIUi 3aKIl04YeHHEe 00 OleHOYHOMI
CTOMMOCTH HMYIIEeCTBAa U OOy Jpyrylo HHGOpPMAIUIO, HMEIOIIYIO
OTHOIIICHHUE K OIICHKE OM3Heca;

B) JIOKYMEHT, OTpaXalolluii 00OCHOBAHHYIO PBIHOYHYIO CTOHMOCTH
Ou3Heca Ha KOHKPETHYIO JIaTy.

2. O0s13aTeJIbHBIM 3JIEMEHTOM OTYETA 00 OLIEHKE SIBIISIOTCS:

a) MECTO HaXOXXJICHHUS OIICHIIWKA M CBEJACHUS O YJICHCTBE OIICHIIHUKA B
caMOperyaupyeMoi OpraHu3aly OLICHIIINKOB;

0) Komus JHUIICH3UM, JalolIe IMpaBO 3aHUMATbCSA  OICHOYHOM
JeATEIILHOCTBIO;

B) MepeUCHb OTPAHUYCHUM, CBI3aHHBIX C OLICHKONH KOHKPETHOT'O 0OBEKTA.

3. Umeet 1 oT4€T 00 OIeHKE OM3HEca 3aKOHOJATEIbLHO YCTAHOBJICHHYIO
bopmy:

a) 1a, HO TOJBKO JIJISI TUTIOBBIX OOBEKTOB OIICHKHU;

0) HeT;

B) J1a.

4. Tlopsimok odopmieHus oTué€Ta 00 OIlEeHKE CTOMMOCTH OU3Heca:

a) OT4€T JOoKeH OBITh TOJINKUCAH OLEHIIUKOM  (OICHIIMKAMHU,
BBITIOJTHSIBIIUMU PabOTY), 3aKa3UMKOM U CKPEIJIEH MeYaThio;

0) oTuéT MOMKEH OBITH MPOHYMEPOBAH MOCTPAHUYHO, IIPOIIUT, MOAIHCAH
OICHIIIMKOM WJIM OLICHIIMKAMH, KOTOPBIC MPOBEIU OIEHKY, a TaKKe CKPEIIEH
JUYHOU TMeYaThi0 OICHIIMKA WU TeYaThl0 IOPUIMYECKOTO JIMIA, C KOTOPHIM
OICHIINK WJIM OIIEHIIWKHU 3aKJIIOYUIINA TPYIOBOUM JOTOBOD;

B) OTY€T JODKEH OBITh TMOJNHCAaH OLEHIIMKOM  (OILEHIIUKAMU,
BBIMTOJTHSABIIMUMU PadbOTy), TPOIIUT U MPOHYMEPOBAH.

5. MoXHO JM OCHOPUTH UTOTOBYIO CTOMMOCTh OH3HEca, yKa3aHHYIO B
oT4yéTe 00 OICHKE, HaJICKAIIUM 00pa30M COCTABIICHHOM:

a) HeT, BEJIMYMHA OKOHYATEIIbHAS;

0) 1a, B HEKOTOPBIX CIydasix;

B) J1a, BCeTJa.

6. O0sA3aTeIbHBIM DJIEMEHTOM OTUYETA 00 OILIEHKE SIBISIOTCS:

a) MECTO HaXOXJCHMS OICHIIMKA W CBEJCHHUS O YJICHCTBE OIICHIIMKA B
CaMOpETYJUPYEMOU OpraHu3alu OLICHIIUKOB;

0) KomMs JIMIEH3WM, Jalolledl TpaBO 3aHUMAThCA  OICHOYHOM
NEATEIILHOCTERIO;

B) NMepe4YeHb OTPAHUYCHUM, CBSI3aHHBIX C OIEHKONW KOHKPETHOT'0 OOBEKTA.

7. UmeeT 11 oTu€T 00 OlleHKEe OM3HEca 3aKOHOAATENbHO YCTAHOBIEHHYIO

bopmy:
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a) 1a, HO TOJBKO JIJISI TUTIOBBIX OOBEKTOB OIICHKHU;

0) HeT;

B) J1a.

8. Ilopsgok opopmieHus oT4ETa 00 OIECHKE CTOMMOCTH OM3HECa:

a) OTYET JOKEH ObITh MOANHUCAH OLEHIIMKOM  (OIEHIINKAMHU,
BBITTOJTHSIBIIUMU paboTYy), 3aKa3UMKOM U CKPEIUJIEH MeYaThio;

0) OTYET MOMKEH OBITH MPOHYMEPOBAH MOCTPAHUYHO, MPOIIUT, TOAMUCAH
OIICHIIMKOM WJIM OIEHIIMKAMHU, KOTOPbIE MPOBEIU OIEHKY, & TaKKe CKPEIIEH
JUYHON TeYaThl0 OIEHIIUKA WIM TeYaThlo IOPUIMYECKOTO JIHUIA, C KOTOPHIM
OIIEHIIUK WJIM OLICHIIMKHU 3aKJIIOUIIN TPYIOBOM JTOTOBOP;

B) OTYET JOJKEH OBITh MOJAMHCAH OICHIIMKOM  (OLICHIIMKAMH,
BBIMTOJTHSBIIUMU PabOTYy), TPOIIUT U MPOHYMEPOBaH.

9. MOXHO 1M OCHOPUTH UTOTOBYIO CTOMMOCTH OH3HEca, yKa3aHHYIO B
oT4éTe 00 OICHKE, HaUICKAIIMM 00pa30M COCTABJICHHOM:

a) HET, BEJIMYMHA OKOHYATEJIbHAas;

0) 1a, B HEKOTOPBIX CIydasix;

B) J1a, BCET/a.

10. IIpouenypa OLEHKN BKIIFOYAET CIEAYIONIEE KOTUYECTBO HTAIOB!

a) 4;

0) 3;

B) 5.

CuryanuoHHbIE 3aIaHHS.

3aganme 1. OuenuBaerca naket akuuii OAO «Burases», pazmep nakera
40%. Bropsim akunonepom OAO «Butsa3p» siBisiercs nepxkarenb 60% akiui,
HEJIPYKECTBEHHO HACTPOCHHBIN MO OTHOIIeHUIO K Biaaeabiy 40%. CTouMocTh
oumzneca OAO «Butazp» (ctoumocts 100% akuuii), olleHEHHass METOJI0M
TACKOHTUPOBAHHBIX JEHEXKHBIX MOTOKOB, coctaBmwia 1 000 000 y.e. CTouMoCTb
omzneca OAO «Butazp» (ctoumocts 100% akuuii), olleHEHHass METOJIO0M
YUCThIX akTuBOB, coctaBuwia 1 200 000 y.e. Croumocts | akumm OAO
«BuTs3p», paccuuMTaHHas METOJOM phIHKA KamuTajaa, cocTaBuiaa 3 y.e.,
koJimuecTBO akuuil B oopamenuu 220 000. [Tockonbky nmoapoOHast nHpopmMarus
o nestenbHOocTH OAQO «Butsasp» Obl1a HEJAOCTYNMHA OIEHIIUKY (OLIEHKY
3aKa3bIBajl HE KOHTPOJBHBIN aKIIMOHEP), Beca MOAX0JaM ObLINA MPUCBOCHBI TAK:
noxonubli — 0,3, 3arpatHsii — 0,3, cpaBHutenabHbii — 0,4. Onpenenure
3HaueHue croumMoctu 40% akuuit OAO «Butssb».

3aganue 2. OnpeneiauTe CTOUMOCTh MPEANPUATUS €  [MOMOIIBIO
CPaBHHUTEIHHOTO MOJIX0/1a, €CJIU U3BECTHO, YTO MYJIbTHUIUIUKATOP IIeHA/TIPUOBIITH
110 KOMIaHUIM-aHajoraM cocTaBuia 6,9; 1ieHa/IeHeXHBIM IOTOK 9.5;
nena/Beipyuka 4,1. I[Ipubsuie npeanpustus 50 000, Beipyuka coctaBuia 1 200
000 py6., nenexuslii mnotok 200 000 py6. Bec omnenku Ha 0aze
MyJbTUIIUKaTOpa 1eHa/mpubbie — 30%, Ha 0a3ze MyJIbTUILIMKATOPA
1eHa/ieHex bl moTok — 20%, Ha 0a3e MyJIbTHUIUIMKATOpA LIEHA/BBIpyYKa —
50%.
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3aganme 3. PaccunTaTh BCE€ MYJIBTUIUIMKATOPHl MO  CIEAYIOIIUM
HCXOJHBIM JIaHHBIM. PpIHOYHAs 11eHAa ogHOM akmuu = 50 pyOnei. KoanuecTBo
aknuit B oOpamenun = 10 000 mTyk. JleHe)kHas BBIpyYKa OT peaau3aiuu
npoaykiuu = 200 000 pyOseir. 3aTpaThl Ha MPOW3ZBOICTBO U pPEATH3AIMIO
NpOAYKIMHU (B TOM uMcie amopTu3aiuoHHusie oTunciaenus = 40 000 pyOneii) =
120 000 py6neit. Boimnatsl nponentoB 3a kpeaut = 20 000 py6neit. CraBka
Hajora Ha npuobLIL = 20%.

KoMneTeHTHOCTHO-OPHEHTHPOBAHHbIEC 3aIaHUS.

3ananue 1. Ouenure 0OOCHOBAaHHYIO PBHIHOYHYIO CTOUMOCTH 3aKPBITOM

KOMIIaHUH, €CIIA U3BECTHO, UTO:

. PeiHOYHAA CTOMMOCTH OJHOW AakKIMU OjrKaimeid KOMIaHHU-
aHasora pasHa 250 pyo0.
. OOmiee KOIMYECTBO aKIUM KOMIIAaHMH-aHAJiora, yKa3aHHOE B €€

ony0aukoBaHHOM ¢uHAHCOBOM oTuéTte, coctapiser 400 000 akuwmii, n3 HuX 80
000 Beikymieno kommanue U 50 000 panee BBINYILIEHHBIX aKI[UA TPUOOPETEHO,
HO €I1I€ HEe OIJIaueHO.

. Jlonn 3aéMHOro kKamumTana OLICHMBAEMOM KOMMIAHUM W KOMIIAHUM -
aHasiora B 0ajgaHCOBOW CTOMMOCTH MX COBOKYITHOTO KamuTajla OJWHAKOBBI, a
oO1iue abCOMIOTHBIE pa3MepPhl UX 3aJI0JKEHHOCTU COCTABIISIIOT COOTBETCTBEHHO
7 u 18 mMiH pyo0.

. CpenHue CTaBKH MPOIEHTA MO KPEOUTaM, KOTOPBIMHU MOJIb3YIOTCS
paccMaTtpuBaeMbie (PUPMBI, TaKOBBI, YTO CPEIHSAS KpeAWTHAs CTaBKa IO
OLICHMBAEMOM KOMITAHUU U MO0 KOMIAHUU-aHAJIOTY OJUHAKOBBI.

. CBejieHUi 0 HAJIOTOBOM CTaTyCe€ KOMMAHUN (O HAJOTOBBIX JIBTOTaX )
HE UMEETCH.
. OObsiBeHHass TPUOBUTL KOMIIAHWU-AHAJIOTAa JI0 TPOIEHTOB W

HaJloroB paBHa 3,7 MiH pyO., OPOIEHTHBIC IUIATEKU HDTOM KOMIIAHUU B
otuétHOM nepuonae Obun 150 000 py6., yninayeHHble HaJOTH HAa MPUOBLIL —
575 000 pyO.

. [TpubbLIb OlIeHMBaEMON KOMIIAHWU /10 MPOILIEHTOB U HAJOTOB paBHA
2,7 MIIH py0., yIJIaueHHbI€ HAJIOTU Ha NpuobLib — 560 000 pyo.

3aganme 2. lImeroTcs cieAyroline JAaHHbIE O JEHEXKHBIX MOTOKax: 1-bIil
roj mporHo3zHoro nepuoga coctraBun 500 geH. en.; 2-oil roJg MPOTHO3HOTO
nepuona coctaBui 1 200 neH. exn.; 3-uil roJl NPOrHO3HOTO MEPUOJa COCTABUI 2
400 nen. en. CraBka AUCKOHTUpPOBaHUS cocTaBisgeT 17%. PaccuntaTh TeKyuryto
CTOMMOCTB JIEHEKHOT'0 TTOTOKA.

3ananue 3. Yncrtas nmpuObUIb KOMMNaHWU, paboTaromieit B cdepe ycuyr,
coctasisier 800 neH. el., cTaBKa AUCKOHTUPOBaHUS 39%, NOJITrOCPOUYHBIE TEMITbL
pocta npuosuH 19%. O1ieHUTEe CTOUMOCTH KOMITAaHUH.

Bomnpocsl 1is1 00cy:KIeHus.

1. KakoBbl 00mme TpeOoBaHUS K COJEpKaHUIO OTYETA 00 OICHKE

ouzneca?
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2. Kakue cBeneHus A0JDKEH COJiepKaTh OOIIEIKOHOMHYECKUM pa3jien
oTu€Ta 00 OleHKE?

3. OcHOBHBIE CBEJICHUS pa3jeiia XapaKTepUCTUKU OTpacin?

4. OcHOBHBIE CBEJICHUS pa3jieiia XapaKTePUCTUKU MIPEATPUSITHS?

5. KakoB mopsiok mpeacTaBiieHUs pe3yiabTaTOB pacyéTa CTOUMOCTHU
Ou3Heca, MOJYYEHHBIX C TPUMEHEHUEM PA3JIMYHbBIX MOJAX0I0B K OIICHKE?

6. Kak  mpousBomuTcsi  corjacoBaHHEe  pe3yJIbTaTOB  OILICHKH,
MOJIYYEHHBIX C TPUMEHEHUEM PA3JIMYHBIX TOAX0I0B?

7. KaxkoB nopsnok opopmiienus u caauu ot4éra o6 olieHke OusHeca?

Tembl pedepartos.

1. OcobenHocTu (PUHAHCOBOTO aHAJIM3a B IIPOIIECCE OLEHKU OU3Heca.

2. [Tonxonbr k ¢opMupoBaHUIO HHPOPMAIMOHHONW Oa3bl OLEHKHU
OusHeca.

3. Onenka Ou3Heca B HEIAX ompeaelieHHus 00bEéMa AMHCCHHU IIEHHBIX
OymMmar.

4. Metobl 3aTpaTHOTO MOJIX0/a MPU OLICHKE OU3Heca.

Bonpocsl k 3a4éty

1. CpaBHuTENBHAS XapaKkTepUCTUKA CTaBKU IHACKOHTA U
Kod(ppuLreHTa KanuTaaIu3aly B Mpoliecce OlleHKu Ou3Heca.

2. XapakTepuCcTUKa NPEMUA M CKUJOK, UCIOJb3YEMBIX INPHU OIECHKE
KOHTPOJIbHBIX 1 HEKOHTPOJbHBIX [MAKETOB aKIUU.

3. Oco0eHHOCTH OIICHKM HEKOHTPOJIbHBIX IMaKEeTOB akKIuid. MeTonbl
pacuyéra.

4. XapakTepuCTUKa 3aKIIOYUTEIbHBIX MOMPABOK MPHU OINPEACIICHUU
PBIHOYHON CTOMMOCTHU MPEATPUATHSL.

5. Nudopmarimonnas 6aza OleHKU.

6. XapakTepucTUKa  MYJbTUIJIMKATOPOB,  pPACCUUTHIBAEMBIX B
npoliecce oleHKku ouzHeca. BoiOop BETUUHUHBI MYJIBTUILIMKATOPA.

7. DKOHOMMYECKOE COAEpPKAHUE, TMPEUMYyLIECTBA W HENOCTATKH
CPaBHUTEJBHOTO MOJIX0/Ia B OI[EHKE OU3Heca.

8. [IpeumymiecTBa U1 HEOOCTATKM METOJIA KalMWTAlW3alUMHA JOXO0Ja B
npoiiecce orneHku ouzneca. Cepa mpuMeHeHUs, dTAMbl pacyéTa.

9. CpaBHuTEIBHAS XapaKTEepPUCTUKA JICHE)KHBIX IIOTOKOB,

PacCUMTHIBAEMBIX B MPOLIECCE OLIEHKU PHIHOYHOW CTOMMOCTH MPEINPUSITHUS.
10. JlukBunmanmonHass crouMoctb. Cdepa npuMeneHus. Meroauka

pacyéra.

11. Ocratounasa CTOUMOCTh MPEANPUATHUS (cTouMoCTh B
MOCTOPOTHO3HBIA MEPUOJ) C TOYKM 3pEHUS CYIIECTBYIOIIMX METOAOB €€
pacuéra.

12.  CraBka quckoHTa. MeTo KyMyJIsSTHBHOTO ITOCTPOCHMUS.

13. CraBka guckonTa. Moeip OLIEHKH KalluTaJIbLHBIX aKTUBOB.

14. CraBka guckoHTa. MeToA  CPEIHEB3BEUICHHOW  CTOMMOCTH
KanuTania.
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15. DkxoHOMHYECKOE  COJACpKaHHE  HOpMalM3anuu  (PUHAHCOBOM
OTYETHOCTHU B MPOIIECCE OLCHKHU.

16. Buasl CTOMMOCTH, HCIOJB3yEMbIE B MPOIECCE OLEHKU OU3HEeca.
DaKTOPHI, ONMPEACIAIONINE BHIOOP BUAOB CTOUMOCTH.

17. Meron umcTthix akTuBOB. OOmas xapakTepucTuka, cdepa
PUMEHECHHUS.

18. VYuér cuctemMaTuueckoro pucka B mpoliecce olleHku Ou3Heca.

19. CpaBHuTenbHas XapaKTEPUCTHUKA METOJOB KamuTalu3aluu U
JUCKOHTUPOBAHHOTO JICHE)KHOTO MTOTOKA B OlIEHKE OMU3Heca.

20. OueHka NOpPOU3BOJACTBEHHOM HEABUKUMOCTH. XapaKTEPUCTHUKA
OCHOBHBIX MOJIXOJIOB U METO/IOB.

21. BrausHue ycnoBuM (QUHAHCUPOBAHUA HA CTOUMOCTh OOBEKTOB
HEJIBM>KUMOCTHU. BUJIbI HTIOTEYHOTO KpEeauTa.

22. OueHka Opor3BOJACTBEHHON HEIBHKUMOCTH. Pacyér mokaszarenein.

23.  OrmeHka MPOU3BOACTBEHHOMN HEIBUKHUMOCTH. Pacuér
K03 bUIMeHTa KanuTaTH3alliH.

24. OueHka HeMaTepHAJbHBIX AKTHMBOB. XapaKTECPUCTHKA MOJXOJI0B U
METO/IOB.

25. OmeHka HeMmaTepUAJIbHBIX  aKTUBOB. MeToq  M30BITOUHBIX
IpUOBLICH.

26. Oco0eHHOCTH pa3BUTHUS PbIHKA HEJABUKUMOCTH.

27. Chopoc U NpeasioxKEeHUE Ha PhIHKE HEABUKHUMOCTH.

28. CTOoMMOCTH U 1I€HA HEJIBUKUMOCTH.

29.  OmnpenaeneHne CTOUMOCTH BOCIIPOU3BOJICTBA MJIA 3aMeleHus. Buibl
U3HOCA U €T0 OIpEeIeIICHUE.

30. Onenka CTOMMOCTHM 3€MEIBHBIX YYAaCTKOB, HEIMOJHBIX IPaB
COOCTBEHHOCTH.

31. Omenka cTOMMOCTH KBapTHp, oO¢UCHBIX 31aHuil. IlepeonenHka
OCHOBHBIX ()OHJIOB MPEATTPUATHS.

32. Pucku npu GpUHAHCUPOBAHUM HEABUKHUMOCTH.

33. OCHOBHBIE METOJOJOTUYECKHE MOJOXKEHHUS MO OLEHKE CTOMMOCTH
NPEINPUATUAN: TPUHIIUIIBI, TTOJXOMIBI.

34. HMyllieCcTBEHHBIN MOAXO0J K OLIEHKE MPEANPUSITUMN.

35. OueHka HeMaTepUAJIbHBIX AKTUBOB, 3[JaHUI, COOPYKEHHUII.

36. Ormenka 00OpPOTHBIX aKTUBOB, MAIlIMH, 000PY0BaHUS.

37. Ouenka 3 GeKTHUBHOCTH MPHUBJICUYCHUS 3aéMHOTO KaIuTaja.

38. Cucrema rocyJapCTBEHHBIX OPTaHOB YIIPABJIECHUS U PETYJIHMPOBAHUS
Ha PBIHKE HEIBUKUMOCTU. | OCKOMUMYIIIECTBO, MPABOBOM cTaTyC, (YHKIUU,
bopMmBI.

39.  OneHka MalmH U MEXaHU3MOB.

40. Hctopusa pa3BUTHS HEABUKUMOCTH U €€ MECTO B PHIHOYHOHU
CHUCTEME XO35IMCTBOBAHUS.

41. CymHOCTb U OCHOBHBIE IPU3HAKU HEIBUKUMOTO UMYLIECTBA.
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42. Kareropuu 3eMeib, 36MEJIbHBIC YUACTKH.

43. Ilponaxa npeanpusITHs KaKk UMYIIIECTBEHHOIO KOMILIEKCA.

44. CyObeKTbl phIHKA HEJBHKUMOCTH U UX B3aUMOOTHOIIICHHUS.

45. Opranuzanus padoTHI o OIICHKE HEJIBH)KUMOCTH
CHICIMATH3UPOBAHHBIMY OTICHOYHBIMHU (hUPMaAMH.
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3aganns K 3a4éty

3aganme 1. OnpenenuTh OCTATOYHYIO BOCCTAHOBUTEIBHYIO CTOUMOCTH
obpucHoro 3manus (OBC), uMeroniero cieAayomue XapakTepucTuku. Ilmomans
3nanust coctapisier 2 000 xB. M; 3gaHMe nocTpoeHo 12 ner Hazang u
MpearnoiaraeMeiii  o0muii cpok ero ku3Hu — 60 jmer. M3 HOpmaTHBHOM
NPaKTUKU CTPOUTENbHBIX OpraHu3alUi CIEeAyeT, 4TO YJelIbHbIE 3aTpaThl Ha
CTPOUTENHCTBO TOYHO TAKOT'O K€ HOBOTO 3/1aHUs COCTaBIAIOT 350 1011./KB. M.

3aganme 2. OnpenenuTh 0CTaTOYHYI0 CTOMMOCTh 3amMernieHus (C30) s
3MaHusl OOJBHMIIBI, TMOCTpoeHHOM 20 JeT Hazal, HCHOJb3Ys CIEAYIOULYIO
UH(pOpPMAIIHIO:

. U3BECTHBIE MPOEKTHBIE 3aTpaThl HAa COOPYNKEHHUE COBPEMEHHOTO
aHajiora Takou e (1mo macmradam u npoduiro) 00apHUIBI cocTaBmwin 4 500
000 mon.;

. B MPOEKT HOBOUW OOJILHUIIBI, HAPSIY C TPUMEHEHHEM COBPEMEHHBIX
HOPMATHUBOB (IKOJIOTHYECKUX, CTPOUTENIBHBIX, 3/[PABOOXPAHEHUS U T. 1.), OBLIO
JOTIOTHUTENILHO (B CpPaBHEHUU C OICHUBAEMON OOJIBHUIICH) BKIIOYEHO €€
OCHAIICHUE  KOMIUIEKCOM  CPEJICTB  ONTOBOJOKOHHOM  CBSI3M  CMETHOU
croumocThio B 300 000 moi.;

. AKCIIEpTaMH, ¢ YYETOM MPOU3BEAEHHBIX B T€UeHHUE npoureamunx 20
neT paboT MO HOPMATUBHOMY COJIEpXKAHUIO OO0BEKTa, YCTAaHOBJIEHA oOOIIas
JUTUTEILHOCTD dKU3HEHHOTO IIUKJIa OlleHUBaeMoi 00abHUIBI — 80 JIeT.

3ananme 3. OueHuth KaIlMTAJIN3UPOBAHHY IO CTOUMOCTh
NpPEIHA3HAYEHHOTO JUJIl  ape€HJbl IPOU3BOJICTBEHHO-TEXHUYECKOTO IEHTpa
momanaeio 20 ThIC. KB. M INpH rogoBoi apeHmaHod miarte B 300 mon./kB. M,
CPEIHETOJJOBOM TIPOIIEHTE 3aIOJHIEMOCTH MPOU3BOJACTBEHHO-TEXHHUYECKUX
Moxyneit apennaropaMu B 90%, HaJIOroBbIX IUIaTeXaxX COOCTBEHHUKA 33 3€MIIIO
o neHTpoM B 600 ThIC. 10JI. B TOJ U pacxo1ax Ha COAEPIKAHUE, OXpaHy LIEHTPA
n Bcé mpouee B 1,2 maH gon. B roa. CuuraTh, 4YTO NMOKA3aTENlb JTOXOJIHOCTH
MoJI00HOT0 apeHIHOro Ou3Heca cocTapisieT 12%.

3ananue 4. CoxpaHuB YyCIOBHS 3adayd 3, OLECHUTh BEIUYUHY
KaluTaJIU3UPOBAHHON CTOMMOCTH OOBEKTa TMPU YBEJIUUYCHUH TOKa3aTess
noxoaHocTu B 1,5 paza — 10 18%.

3aganme S. BepHyBIIMCh K HCXOJHBIM JaHHBIM YCJIOBUS 3ajayud 3,
ONpeNeNnuTh, KakK W3MEHUTCA BEJIMYMHA OIEHKUM KaluTaJIu3upPOBAHHOU
CTOMMOCTH TPOU3BOACTBEHHO-TEXHUYECKOTO LIEHTPA MPU YMEHBIIEHUH CTaBKHU
apeHaHoM miatel 10 200 mon./kB. M (B 1,5 pasa).

3aganme 6. OnpenenuTh, HUCIONIB3YS METOJ MNOAPSAYMKA, CTOUMOCTH
00bEeKTa HEABMKUMOCTH, BKITIOUYAIOIIETO 3eMJIe0TBOT pazmepoM B 2 000 kB. M u
3nanue ckiaga ooréMoMm B 3 000 xy6. M, moctpoenHoe 10 ner Hazan. Ilpu
pacuéTax MCIOJb30BaTh CICAYIONIYI0O HH()OPMAIIHUIO: B CTATUCTUKAX 3€MEJIbHBIX
PBIHKOB YJI€JIbHBIE OLIEHKH MOJOOHBIX 3€MEJIbHBIX YYacCTKOB COCTaBIISIIOT 35
J0J1./KB. M; COBOKYIHOCTH TIOJOXHUTEJIbHBIX U OTPHUILATEIbHBIX (HAKTOPOB,
BIIMSIIOIIMX HA OIEHKY JaHHOT'O 3€MEJIbHOTO y4acTKa, MO3BOJISIET CYUTATh, YTO
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ero oleHKa MoxeT ObiTb yBenauueHa Ha 10%; ynenbHbIE 3aTpaThl Ha
CTPOUTEIIECTBO HOBOT'O MOJO0HOT0 COOpy)eHHs cocTapisatoT 100 mon./ky6. M, a
JJIATEIBHOCTD JKU3HEHHOTO IMKJIA 3/IaHUs OLleHuBaeTcsa B S0 Jer.

3ananue 7. OnHOATa)XHOE ODUCHOE 3MaHUE HAXOIUTCS B JIOITOCPOYHOM
apenne. [lnmomans 3manusa 1 000 kB. M; 3manme moctpoeHo 10 ner Haszang u
npejrnojaraeMeiii - o0muii cpok ero ku3HuM S50 ser. M3 cpaBHeHus ¢
AaHAJIOTUYHBIMM 3JIaHUSIMU CJIEAYET, 4YTO: CTaBKa apeHabl cocrtasiser 200
J0J1./KB. M, IIOKa3zaTelb IOXOAHOCTH apeHaHoro OusHeca k = 0,2 (20%),
yAeNbHBIE 3aTPaThl HA CTPOUTEIHCTBO MOJA00HOr0 HOBOrO 31aHus 750 m07./KB.
M. Jlis BriIroyeHdss B OTYETHBIM JOKJAJ] OIEHIIMKA HAJ0 pPacCUUTaTh
CeAyIoNIMe OIEHKHU: KanmuTanusupoBaHHyro ctoumMocTh (KC) neiicTByroiero
apeHHOTO 3J]aHUsl, €r0 OCTATOYHYIO BOCCTaHOBUTEIbHYIO cTouMOCTh (OBC) u
OCTaTOYHYIO CTOMMOCTb 3eMenbHOro ydactka (OC3), Ha KOTOPOM Pacloia0KeHO
3/1aHUE.

3aganue 8. Ouenutrr Oyaymryro  (GHUHAHCOBYIO  CUTyaluiO s
npeAnpuHUMaTess, HaMmepepatonierocss B3sATh kpeauT B 100 000 mon. Ha aBa
roja (c ycioBHEM €IMHOBPEMEHHOTO BO3BpAIlCHUS KPEIHUTa U MPOLEHTOB IO
HEMY B KOHIIE JOTOBOPHOTO MEPUOJIa) I Pa3BUTHS 00BEKTa HEIBUKUMOCTHU U
PacCUMTHIBAIOIIETO MPOJIaTh €ro yepe3 3tu ABa rojaa 3a 120 000 non. [IpunHsATs B
pacuér, 4TO MO MMEIoNIEHCS PHIHOYHOW MH(OpMAIMK IJIaTa 3a MOJb30BaHUE
kanurtaiom coctasisier 10% B ro.

3ananue 9. [IpeanpuHuMarenb HaMepeH OIEHUTH I11€JIECO00PA3ZHOCTh
cienyromniero OusHeca. OH coOupancs TPUOOPECTH MPUHOCAIIECE apeHIHBIN
noxona opucHoe 3manue 3a 1 000 000 moi., uMess B BUIY, YTO OXKHJIACMBIN
YUCTBIN 70X0J (C y4€TOM BCEX OMEPAIMOHHBIX M MPOYUX PACXOJIOB, CTETICHU
3aMOJIHAEMOCTH apeHIHBIX MoMelleHud u T. A.) coctaBut 200 000 gos. B rog.
Uepes aBa roja npeAnpruHUMATENIb COOMpaAeTCs NMpoJaTh 0OHEKT HE MEHEE YeM
3a 1 300 000 mon. (Mcxons U3 MMEIOIIEICS Y HEero prIHOYHOW MH(OpManuu u
MPOTHO3HBIX OIEHOK Pa3BUTHS O(DUCHOTO PhIHKA HEJABUKUMOCTH U U3 TOTO, YTO
M3BECTHAsi €My OaHKOBCKas CTaBKa CPEJHECPOUHBIX JEMO3UTOB COCTABIISIET
nopsiaka 10%; u oH HamepeH B cBOEM OM3Hece, IO KpailHel mepe, MpPEeB30MTH
ATOT MOKa3aTelb, HHa4Ye eMy ObLI0 OBl 11e1ecoo0pa3Hee BIOKUTh CBOU CPEICTBA
He B OoQUCHBIN Ou3Hec, a B OaHK). B TO xe BpeMs KOHCAJITUHTOBBIE (UPMBI
OIICHMBAIOT 3HAYCHUE MOKA3aTeNsl TUCKOHTUPOBAHUS B 3TOU 00J1acTH OM3HEca ¢
Y4YETOM pa3IUYHbIX PUCKOB B 25%.

3aganme 10. OnpenenuTb MakKCUMAJIbHO JOMYCTUMBbIE IJI 3aCTPOMIIHUKA
3aTpaThl Ha TMPUOOPETEHHWE TIpaBa apeH/ABl 3EMEIBHOTO ydYacTKa IOJ
CTPOUTEIIBCTBO JKUJIOTO 3/IaHUA CO CIEAYIOUMMHU [apaMeTpamu: IJI0onaab
BO3BOAMMOTro 3aaHusi coctaBisgeT 3 000 kB. M; yaelbHbIe 3aTpaThl Ha
CTPOUTENIBCTBO (C y4€TOM BCeX BHJIOB 3aTpaT, BKJIIOYas: IOJATOTOBKY U
OCYIIIECTBJICHUE CTPOUTENBCTBA, OIUIATy TPOLIEHTOB 3a B3ATBIM KPEIUT,
KOHCAJITUHT, 00€CIIeUeHUe T0X0JI0B 3aCTPOMIIMKA U T. 1I.) cocTaBistoT S00 moo.
3a 1 kB. M. IMeTh B BHy, YTO aHAJIOTUYHOE KUJIOE 3/1aHUE (C PaBHOLIEHHBIM
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3eMEJIbHBIM y4acTKOM), HO miomaasio 2 700 KB. M OBLUIO HEAABHO MPOJAHO Ha
PBIHKE KUJIBIX 00BEKTOB 3a 1,35 MIIH 1011
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OcHoBHasl U AOMMOJIHUTECJIbHAA yqeﬁnaﬂ JuarTepartypa, HGOﬁXOHHMaﬂ AJIA
0CBOCHUA ITUCHUIIIMHBI

OcHoBHasi yueOHas quTEpaTypa

1. CtpenbaukoBa, T. A. Teopuss u npakTUKa OLEHOYHOW NEATEIBHOCTH :
yueOHuk / T. A. CtpenbHukoBa. — 2-¢ uza. — CapatoB : [IoBOKCKUNM HHCTUTYT
ynpasienust umenu [1.A. Cronsinmuna — ummuan PAHXul'C, 2023. — 210 c. —

ISBN 978-5-8180-0645-1. — Texkcr : oanekrponnbii // Iudposoii
oOpazoBarensHblii  pecypc  [PR SMART [caiiT]. —  URL:
https://www.iprbookshop.ru/150724.html. — Pexum noctymna: ajis aBTOPHU3HP.
ITosb30BaTenen.

2. BoponoBa, A. I'. MaremaTu4eCKuil HHCTPYMEHTAPUN U MOJAEIN OLICHKU
ctouMmocTu OusHeca : ydyeOHoe mocobue / A. I'. Boponosa, H. H. Jlenuno. —
Jlyrauck : I'OY BO JIHP «JII'Y um. B. JAJISA», 2023. — 171 ¢. — Teker :
anekTpoHHbi // {udposoit oOpazoBarenbHblil pecypc IPR SMART : [caiit]. —
URL: https://www.iprbookshop.ru/151613.html. — Pexum poctryma: s
ABTOPHU3UP. MTOJIB30BATENEH.

3. KonecuukoBa, A. B. Onenka pucka OaHKpOTCTBa Ou3Heca : ydueOHOe
nocobue / A. B. KonecuukoBa. — Cankr-IletepOypr : MexmayHapoIHbIi
0aHKOBCKMI HTHCTUTYT uMeHH AHaTonusi Cob6uaka, 2024. — 98 c. — ISBN 978-5-
4228-0183-1. — Tekcr : anexrponHbiit // LludpoBoit oOpazoBaTeIbHBIN pecypc
IPR SMART : [caiit]. — URL: https://www.iprbookshop.ru/146589.html. —
Pexxum JOCTyTIA: LTS aBTOPHU3HP. II0JIB30BATENEH. - DOI:
https://doi.org/10.23682/146589.

JlonoiHUTE IbHASA y4eOHasl JuTepaTypa

1. CurynoBa, T. A. AHamu3 ¥ OLEHKA JIMKBUAAIMOHHOM CTOMMOCTH
cTpaxoBoro 6usHeca : MoHorpadusa / T. A. CuryHoBa. — 2-e uza. — Mocksa :
Hayunsbiit koncynbrant, 2024. — 185 ¢. — ISBN 978-5-9906535-6-6. — Tekcr :
anekTpoHHbi // udposoit oOpazoBarenbHblil pecypc IPR SMART : [caiit]. —
URL: https://www.iprbookshop.ru/140288.html. — Pexum pocryma: s
ABTOPU3HUP. MOJIb30BATEIICH.

2. Jlenuno, H. H. busnec-ananu3 : yue6Hoe mocooue / H. H. Jlenmmmo. —
JIyranck : 'OY BO JIHP «JII'Y um. B. JAJIS», 2023. — 244 c. — Tekcr :
anexTponnbiit // I{udposoit oOpazoBarensublii pecypc IPR SMART : [caift]. —
URL: https://www.iprbookshop.ru/151610.html. — Pexum poctyma: s
ABTOPU3HUP. MOJIb30BATEIICH.

3. ITanapun, A. A. OuneHka W TPOTHO3HPOBAHME HKOHOMUYECKOU
0e3onacHocTH Ou3Heca : yueOHoe nocodue / A. A. Tlanapun, U. 10. danunckuil.
— 2-e uw3n. — Cankr-IletepOypr : MexayHapoaHblii OaHKOBCKUM HHCTHUTYT
uMmeHn Anatomus CoOuaka, 2023. — 154 c¢. — ISBN 978-5-4228-0151-0. —
Tekcr : snexkrponusiii // LudpoBoit ob6pazoBarenbHblii pecypc IPR SMART :
[caiiT]. — URL: https://www.iprbookshop.ru/135960.html. — Pexum nocrymna:
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U1 aBTOpU3Hp. nojab3oBaTeneid. - DOI: https://doi.org/10.23682/135960.

4. TeopeTnyeckue ¥ NPAKTUYECKUE OCHOBBI  OW3HEC-TNITAHUPOBAHUS
auBepcudukanu npousBoAcTBa : yueOHoe mocobue / H. H. TenbnoBa, H. B.
bannukona, A. P. baitueposa [u np.]. — CraBponions : AIPYC, 2023. — 72 c. —
Texct : anekrponnsiit / Ludposoit obpazosarensublii pecypc [IPR SMART :
[caiiT]. — URL: https:// www.iprbookshop.ru/138994.html. — Pexum nocrtymna:
JUTS. aBTOPU3HP. TIOJIB30BATEIICH.

5. T'opbynoB, B. JI. busnec-manupoBanue : ydyeObHoe mocobue / B. JI.

['opbyHoB. — 4-e u3a. — Mocksa : UnTtepuer-YHupepcutrer NHpopmManmoHHbIX
Texunonoruit (MHTYUT), At Ilu Ap Menua, 2024. — 422 c¢. — ISBN 978-5-
4497-2447-2. — Texcrt : anexktponHbit // LludpoBoit oOpazoBaTebHBIN pecypc

[PR SMART : [caiir]. — URL: https://www.iprbookshop.ru/133925.html. —
Pexxum noctyma: Ay aBTOpU3HP. MOIH30BATENICH.

Jlpyrue yue0HO-MeTOoAM4YECKNE MaTePHAJIbI

1. IToctanosnenue IlpaButensctBa PO ot 6 utons 2001 roga Ne519 «O6
YTBEPKJICHUM CTAaHAapTOB OLICHKW.
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4. ®enepanbhblil 3ak0H Poccuiickoit @enepanuu ot 26.10.2002 Nel27-D3
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